g ~
. & QY

* % sasken
' o

&

BSE Limited March 2, 2017

Dept. of Corporate Services - CRD
Pheeroze Jeejeebhoy Towers, Dalal Street,
Mumbai — 400 001

National Stock Exchange of India Limited

Exchange Plaza, C-1, Block-G,

Bandra Kurla Complex, Bandra (East),

Mumbai — 400 051 By web upload

Dear Sir/Madam,

Sub: Buyv-back offer of Sasken Technologies Limited (formerly known as Sasken Communication

Technologies Limited) (the “Company”)

Ref: Scrip Code 532663 /| SASKEN

Offer to Buy-back up to 28,69,098 (Twenty Eight Lakhs Sixty Nine Thousand and Ninety Eight) fully
paid up Equity Shares of the Company of face value of Rs. 10/- (Rupees Ten only) each at a price of
Rs. 410/- (Rupees Four Hundred and Ten Only) per Equity Share on a proportionate basis through
the Tender Offer process using Stock Exchange Mechanism (“Buy-back”).

With reference to the captioned subject, please find enclosed herewith Post Buyback Public
Advertisement of the Company in relation to the Buyback of its fully paid-up Equity Shares of the face
value of Rs.10/- each from the existing shareholders / beneficial owners of the Equity Shares of the
Company as on Record Date i.e. January 06, 2017, on a proportionate basis through the tender offer
route using stock exchange mechanism of BSE Limited at a price of Rs.410/- (Rupees Four Hundred
and Ten Only) per Equity Share payable in cash, for an aggregate amount of up to Rs.11,763.30 lakhs
(Rupees Eleven Thousand Seven Hundred and Sixty Three Lakhs and Thirty Thousand only).

With reference to the same, the Post Buyback Public Advertisement has been published in terms of the
provisions of regulation 19(7) of the SEBI (Buy Back of Securities) Regulations, 1998, in The Financial
Express — English Daily (All Edition), Jansatta- Hindi Daily (All Edition) and Kannada Prabha-
Bangalore (Regional Edition) on March 02, 2017.
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Please find enclosed the newspaper clippings of the said Post Buyback Public Advertisement published

in The Financial Express — English Daily (Mumbai Edition) on March 02, 2017.
Kindly take the same on records.

Thanking you,

Yours faithfully,

For Sasken Technologies Limited

=

S. Prasaa

Associate Vice President & Company Secretary

Encl.: As above
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Sasken Technologles lelted

Registered Office: 139/25, Ring Road, Domlur, Bengaluru - 560 071.
Tel: + 91-80-6694 3000; Fax: + 91-80-2535 1309;

sasken B

sasken.com; Website: www.sasken.com

Corporate Identity Number: L72100KA1989PLC014226
Contact Person: Mr. S. Prasad, Associate Vice President & Company Secretary

POST BUY-BACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY
SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF SASKEN TECHNOLOGIES
LIMITED.

Thiss Public Armouncament (he “Post Buy-back Public Announcement”) is baing mads in compliance
with Reguistion 18(7) of the Securitiss and Exchange Board of Incka (Buy Back of Securities) Regulations,
1898 as amendad (the “Buy-back Regulations™). This Post Buy-back Pubiic Announcement shauld ba
read in conunction with the Public Announcement dated December 23, 2018 published on December 28,
2016 {the “Public Announcement™), Camigandum to the Public Armouncement dated January 25, 2017
published on January 28, 2017 {he “Corrigendum®™] and the Letier of Offer dated January 24, 2017 (the
“Letter of Offer”). The tarms used but not defined in this Post Buy-back Public Announcamant shall
have the same maaning as assignad in the Public Announcament, Camigendum and the Letter of Offer,

1. THE BUY-BACK

Sackan Technologies Limited (the “Company”) had announced the Buy-back of not exceading
28,60,008 {Twenly Eight Lakhs Sixly Nine Thousand and MNinaty Eight) fuly paid-up equity shares
of face valus Rs, 10/~ sach Equity Shares™) rapresenting about 16.19% of the tolal paid-up
acquity share capital of the Company as on March 31, 2018, rom all the existing shareholders /
beneficial owners of Equity Shares holding Equity Shares as on the Fiecord Date |.e. January 6,
2017, on a propartionate basis, through the tender offer route using s10Ck exchangs mechanism
{*Tender Offer™) at a prica of As.410/- {Rupeas Four Hundmad and Ten Only) per Equity Share
{“Buy-back Price™ payabla in cash, for an aggregate maximum amount of upto Rs.11,763.30
lakhs (Rupess Eleven Thousand Seven Hundred and Sidy Three Lakhs and Thirty Thousand
anily) (“Buy-back Size") excludng the Transaction Costs (Buy-back™). The Buy-back Size
of As. 11,763.30 lakhs represants 24,49% and 25% of the paid-up aquity share capital and
frea resarves {including securitiss pramium account) as par the Btest audited standalona and
consalidated financial statemants of the Campany for the finandal year anded March 31, 2016
raspactively.

The Company has adopted the Tander Offer route for the purposa of the Buy-back. Tha Buy-
back was implament ed using the “Mechaniam for acquesition of ﬁnshm@mSMEers'
natified by SEBI vide croular CIRV/CFO/POLICYCELL/1/2015 dated Apil 13, 2015,

The Buy-back opaned on Friday, February 3, 2017 and dosad on Thursday, February 18, 2017.

2. DETAILS OF BUY-BACK

6,09,699 Equity Shanes ware bought back undar the Buy-back, at a price of Rs.410/- [Aupees
[Four Hundrad and Ten Only) per Equity Shara.

The total amount utiized in the Buy-back was Rs. 2,499.76 lakhs.

Tha Regstrar to the Buy-back i.e. Kanvy Computershare Private Limited (“Registrar®), considenad
1,578 vaild applications for 6,090,600 Equity Shares in response to the Buy-back resuling in the
subsciption of approxdmately 0.21 trmes the madmum numiber of Equity Shares proposad 1o be
bought back, The details of the valid appiications considered by the Registrar, are as folows;
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Mo. of Equity Total Equity
Gatego Shares No. of Shares %
oL Reserved in | Valid Bids Validly Response

| the Buy-back Tendared

Raserved catagory for Small

Sharehciders 4,30385 1414 2,75,648 64.05
| Ganeral Category for al other
- Ecuity Sharehciders 2438733 164 3,34,051 1370
; Total 28,609,008 1,578 6,00,609 2125
Note: Al Equity Shares validly tendered by Small Sharehoiders (2, 75,648 Equity Shares) and by

General Catagory Shareholders (3,34,051 Equify Shares) have bean accepted in ful, Accordingly ouf
of 28,69,098 Equity Shares available for accaplance under Buy-back, 609,699 Equity Shares have
bean accepled

All valid applications wera considanad for the purposa of Acceplance in accardance with the
Buy-back Reguiations and the Letter of Offer. The communication of acocaptance / rajaction hawve
bean dispatched by the Registrar to tha digible equity sharsholders on February 28, 2017,

The settiement of all vald bids was completed by the Claaring Corporation on February 28, 2017,
The funds in respect of accepled Equity Shares were paid out to the respective Seller Maribars
{ custociians.

Demat Equity Shares accepted under the Buy-back were transferred to the Company's demat
ascrow ascount on February 28, 2017, The unacceplad damat Equity Shares wera retumead 1o
raspactive Saller Marmbears / custodians by the Claanng Corporation on February 28, 2017, Thare
wera 2,500 physical shares tenderad, and thera are NIL unaccepted physical sharas.
The extnguishmeant of 6,008,609 Equity Shares accepted under the Buy-back, compeising of
§,07,189 Equity Shares in demateralized form and 2,500 Eguity Shares in Physical Form, is
cumantly under procass and shall be complated on or bafare March 7, 2017,
CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
The capital structura ol the Company, pra and post Buy-back, i as under:
r

Pre Buy-back
| (Ason the date of Lstter of Offer) Past By -tinooy

Particulars

Amount Amount
.mam {Rs. in lakhs) No. of Shares. (Rs. in lakhs)

Authorized Share | 500,00,000 5,000.00 | 50000000 5,000.00
Capital Equity Shares Equity Shares
| of Rs.10 each of Rs.10 aach

lssued, 1,77,18,813 1,771.88 | 1,71,10,114 1,711.01
Subscribed and | Equity Shames Ecuity Shares
Paid-up Capital | of Rs.10 each of Rs.10 aach

“Subyect o extinguishment of 6,008,699 Equity Shares.

3.2, Details of the Sharehoiders / beneficial cwnears from whom Equity Shares exceeding 1% of the
total Equity Shares bought back and accepted under the Buyback are as mantioned balow:

Mo. of Equity Equity Shares
Shares accepted | acceptedasa
Sr. No. Name of the Shareholder under Buy-back | % of total Equity
Shares bought
back
1 Rajasthan Global Securities Put. Ltd. arass 6.13
2 enkatesh G 30,000 482
3 Birla Suri Life Trustes Comparry P, Lid. 28,500 435
Avc, Birla Sun Life New Milennium Fund
4 | Bavile Estates Pyi. Lid, 25000 410
5 Maohan Kapoorchand Jain 25,000 410
6 | Uhas Gopinath Ahar 20,000 azs
7 ‘ardhan Sunita K 16,570 272
8 Camel Foods Py, Lid. 16,368 268
2 Marish Karwa 11,934 196
10 Rajshres Karwa a.527 1.568
1 Ashok Jhunjhurvala 8,000 1.3
12 |J Ramachandran 7,200 1.8

3.3. Tha sharehoiding pattem of the Campany, pre and post Buy-back, is as under:

% of the. | o
Mo. of axisting Mo. of 'Mwn:l
Particulars Equity equity Equity equity
Shares share Shares n
capital ital
Promaters & Pramatars Group and Parsons TTA06T3 43.69 | 77 40673 45,24
Acting in Concent
Foraign Investors fncuding Non Resdent 42,79.897 24.15 |
Indians, Flis, FPis and Fareign Mutual Funds) |
Fnancial Institutions / Banks & Mulual Funds 49,127 028 | 93,80,441 | B4TE
promoted by Banks / Institutions
Others (Public, Public Bodies Corperate, ete.) | 5650316 31.88 |
Tatal 1,77.19813 100,00 | 1,71,10,114 100.00

*Subyect fo extinguishment of 6,09,699 Equily Shares.

4. MANAGER TO THE BUY-BACK

607, 608 Marathan lean, Opp. Paninsula Carparate Park,
Off Ganpatrao Kadam Marg, Vieer Santaj Lane,

Lower Parel, Mumbai = 400 013,

Contact Person: Mr. Harish Patel / Ms. Shashi Singfwi
E-mail: nvastors@vivro.nat; Website: www nnanat;

Tol: +01-22-6660 B040¢42; Fax: +91-22-B666 8047,
SEBI Registration Number: INM000010122

CiN: LST 120G 1996PTC029182

5. DIRECTOR'S RESPONSIBILITY

As per Reguiation 18{1)(a) of tha Buy-back Regulations, the Board of Diectars of tha Campany accepls
ragponsibiily far the infarmation contaimed in this Post Buy-back Public Ammouncament and confimns
that such dacumant contains trus, factual and materal informaation and doas not contain any miskaading
informatian,

For and on behalf of the Board of Directors of Sasken Technologies Limited

18 Sdi- Sd/-
Rajv C. Mody Neata §. Fevankar §. Prasad
Chairman & Managing Drecior Whiaatime Director & CFO Associate Vice President &
{DIN: 00082037) {DIN: 00145580) Campary Sacretary
Date: March 1, 2017 Place: Bangaluru

http://epaper.financialexpress.com/c/17241757?show=print
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