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No plan to ban rice exports, say Govt officials

Centre not thinking
of capping
shipments either

SUBRAMANI RA MANCOMBU
Chennai, May 26

The Indian government has no
plans to ban rice (non-Basmati)
exports or announce any curbs
on its shipments, two officials
involved in the decision-mak-
ing have said.

The comments come on the
heels of rumours in the global
market that after banning
wheat exports and limiting
sugar shipments, the Indian
government could next target
non-Basmatirice.

“We do not have plans to ban
rice exports. Nor are we think-
ing of fixing any limit on its ex-
ports,” said one official, who
did not wish to be identified.

Ample stocks available
“There is no such move (to ban
or limit rice exports) now,” an-

other official said. The first offi-
cial said India had exported 21.1
million tonnes (mt) of rice (in-
cluding Basmati) last fiscal
and, despite that, the country
had sufficient stocks. “Rice is a
round-the-year crop and is
mostly grown in irrigated
areas. We have had another
good year of a record crop,” he
said.

According to official data,
the Food Corporation of India
(FCI) has record stocks of 33.27
million tonnes (mt) of rice and
26.61 mt of paddy (16.92 mt
rice) as of May 1 this year. The
stocks are against the mandat-
ory requirement of 11.58 mt op-
erational stocks and 2 mt of
strategic reserves of rice. The
figures are higher than in the
year-ago period.

Credibility at stake

Last week, the Ministry of Agri-
culture and Farmers’ Welfare
had in its third advance estim-
ate of production of major
crops projected rice outputata

record 129.66 mt for the cur-
rent crop year to June against
124.37 mt a year ago. On Wed-
nesday, former All-India Rice
Exporters’ Association Presid-
ent Vijay Setia commented that
rumours of ban on non-Bas-
mati exports are affecting the
credibility of Indian exporters.
“lam meetingalotof riceim-
porters at a trade fair. Everyone
has a concern that they are get-
ting feedback from Indian sup-
pliers that the Government is
going to ban non-Basmati ex-
ports, which is totally incor-
rect. Importers will look for re-
liable supplier countries if the
Centre does not make any
policy clarification,” he said.
New Delhi-based exporter

India had exported
21.1 million tonnes of
rice (including Basmati)
last fiscal and, despite
that, the country has
sufficient stocks

Rajesh Paharia Jain said the ru-
mours of the ban on rice ex-
ports have been “highly sold”
and exporters have opened let-
ters of credit (LCs) to be pre-
pared for any sudden ban on
shipments, like in the case of
wheat.

Rumours by design?

On May 13, the Centre caught
exporters by surprise by ban-
ning wheat exports all of a sud-
den. Going by that experience,
exporters are well prepared,
Jain said.

Delhi-based trade analyst S
Chandrasekaran wondered if
the rumours were “a specific
design to increase global mar-
ket prices and distort the

With no signs of onset, country may have
missed its date with the monsoon: Skymet

VINSON KURIAN
Thiruvananthapuram, May 26

Private forecaster ~Skymet
Weather has said the country
appears to have missed its
date with the monsoon,
which it had earlier predicted
would break over Kerala on
May 26, with a model error of
+/-3 days.

There is no sign of the sea-
sonal weather system ap-
proaching the coast as of
Thursday, said GP Sharma,
President, Meteorology and
Climate at Skymet Weather.

Progress of monsoon hit

“Things don’t look good,”
Sharma told BusinessLine and
pointed to the negative Indian
Ocean Dipole (IOD) as the im-
mediate culprit. It has evolved

Dorab Mistry urges Indonesia to
resume palm oil exports immediately

OUR BUREAU

Satellite pictures show some cloud cover over the Arabian Sea on
Thursday noon but much over the Bay www.METEOLOGIX.COM/IN

faster than thought and is po-
tentially playing spoilsport at
this phase of the progress of
monsoon from Sri Lanka.

“If we had to declare the on-
set today, it should have been
raining on the previous two
days along with the desig-
nated stations in Kerala. This

Mangaluru, May 26

Dorab Mistry, a well-known interna-
tional vegetable oil market expert and
Director of Godrej International Ltd,
has stressed the need for Indonesia to
allow immediate export of palm oil
after having lifted the ban on ship-

ments from May 23.

In an open letter to the Indonesian
Government, a copy of which was re-
leased to the media by the Solvent Ex-
tractors’ Association of India (SEA), he

Dorab Mistry

asked the Indonesian government to

allow immediate export of shipments
of all previously banned fractions of
palm oil to help small holder farmers
in Indonesia and also customers in

other parts of the world.

Stating that Indonesian smallholder
farmers are almost facing a calamity, he
said the combination of historical re-
cord stocks, full storage tanks, boom
cycle in production, poor demand and
restricted exports spells almost certain
doom for the Indonesian farmer.

farmer.

said. “We estimate stocks have already
reached historical highs surpassing 7
million tonnes (mt). If unrestricted ex-
ports do not start before the end of May,
we foresee a situation where all storage
tanks will be full and the industry will
grind to a halt,” he said, adding, the
loser in this will be the poor Indonesian

He said the Indonesian farmers were
already facing punitive levies and taxes
of $575 a tonne compared to their
Malaysian counterparts who pay $125 a

has not happened along ex-
pected lines,” he explained.

on course, says IMD

Meanwhile, national forecast-
ing agency India Meteorolo-
gical Department (IMD) said
on Thursday morning that the
monsoon is on course and

ation in early June even if exports start
immediately,” Mistry said.

Entering boom cycle
The problem of the extended export
ban is exacerbated by the fact that In-
donesia is now entering a boom cycle
for production following an extended
period of almost perfect rainfall.

He said the recent export ban by In-
donesia has also forced countries to
look at their reliance on Indonesian

conditions are favourable for
its further progress of the Ara-
bian Sea arm over some parts
of South-West Arabian Sea
(farther away from the Kerala
coast and Lakshadweep);
some more parts of South-East
Arabian Sea (nearer to Kerala
coast and covering Lakshad-
weep); the Maldives and the
Comorin area by Friday
(tomorrow).

These are the usual but crit-
ical waypoints that monsoon
transits on its journey to-
wards the Kerala coast. On the
Bay side (Bay of Bengal arm),
the IMD sees the monsoon
making progress over the
South and East-Central Bay of
Bengal and some parts of
North-East Bay of Bengal by
Friday.

global trade”. Further, he said,
the Centre should probe if
“some domestic forces are at-
tempting to create rice infla-
tion” in India in order to fuel
food inflation.

Given the country’s current
experience with the wheat ban,
the analyst said India should
strengthen the transition pro-
visions of the foreign trade
policy, in particular LC clauses,
to ensure a balanced policy.

‘Two issues at stake’
According to Chandrasekaran,
the Centre has to examine two
things. “One is the diversion of
rice instead of wheat in the
public distribution system of
some States. How much rice
will be diverted and what will
be its impact on the FCI stocks?

“Second is the oncoming
kharif season. How will the
monsoon behave and will pro-
duction be affected? This will
be clear only in October. Per-
haps, the Centre might review
the situation then,” he said.

Broken rice rules firm on strong
overseas demand, tight supply

VISHWANATH KULKARNI
Bengaluru, May 26
A weakened currency has
forced exporters to lower prices
for non-basmatirice even as the
demand for 100 per cent
brokens remains intact on
strong demand, amidst chal-
lenges on the logistics front.
“There is some softening of
prices, mainly due to the cur-
rency, which has weakened by
about three per cent,” said BV
Krishna Rao, President, The Rice
Exporters’ Association. How-
ever, the 100 per cent broken
rice is holding firm on tight
supplies and demand from
countries such as China, In-
donesia and Senegal, besides
domestic demand for produc-
tion of ethanol, Rao said.

Strong offtake

Broken rice from India has seen
strong offtake from countries
such as China, Vietnam, and In-

donesia among others, where it
is used as feed and noodles,
while in the African countries
such as Senegal it is used as a
food.

“The supply of broken rice in
the export market is tight.
Broken prices have come closer
to white rice prices in the do-
mestic market and have topped
prices in places like Raipur,
Kolkata and Kakinada some
times,” Rao said.

Presently, the free-on-board
prices broken rice prices are
around $330 per tonne, while it
varied between $270 and $300

last year. White rice 5 per cent
broken has eased marginally to
around $350 per tonne and par-
boiled around $360, Rao said.

Broken rice is a by-product of
paddy processing. For every
quintal of paddy processed, one
gets 60 per cent of head rice
and 10 per cent brokens, Rao
said, adding that there was no
mechanism to make rice into
brokens.

Commenting on the outlook
for exports, Rao said, “I think we
will repeat last year’s perform-
ance. We are not seeing any dip
in enquiries, while the con-
cerns of higher freight costs
still exist”. India’s non-basmati
rice shipments stood at over 17
million tonnes during 2021-22,
an increase of around 30 per
cent over the previous year’s 13
million tonnes. In value terms,
the non-basmati rice exports
stood at over $6.11 billion from
$4.8 billion in the previous year.

Nashik farmers unhappy with NAFED’s
onion buy; State govt vows transparency

RADHESHYAM JADHAV

Pune, May 26

Onion farmers in Maha-
rashtra’s Nashik district have al-
leged misappropriation in the
procurement of the bulb by the
National Agricultural Cooper-
ative Marketing Federation of
India Ltd (NAFED).

Farmers’ organisations al-
leged that NAFED is purchasing
onion only at two agricultural
produce marketing committee
yards (APMCs) giving a rate of
%91 per kg when the produc-
tion cost is X18-20 per kg.

Nashik MP and Union Minis-
ter of State for Health Bharati
Pawar said the government has
brought transparency in onion
procurement and if farmers
have complaints about the pro-
cess, the government will look

palm oil, and find ways of making soft

oils available at a cheaper price. India
has removed the cess on soft oils for do-
mestic refiners such that palm oil is
now more expensive than soyabean oil
in both China and India thereby hurt-
ing demand for palm oil, he said.

“The only way for the Indonesian
government to avoid a complete eco-
nomic disaster for its farmers is to have
an immediate unrestricted export
policy. Unfortunately, this does not
seem to be the avenue the government
is taking as a number of ministerial
statements seem to suggest that ex-

age coincides.

A rising trendline, which ac-
ted as a support until April end,
has now turned into a resistance
as the price slipped below this
line in early May; this too cur-
rently lies at around X325.

Hence, it would be tough for
the bulls to lift the contract
above this level. Also, the senti-
ment has been bearish for the
last couple of months.

Given the above factors, we ex-
pect the contract to align with

into the issue. The per quintal
rate of onion at the Lasalgaon
APMC market hovered between
%500 and 1,395 per quintal,
while the modal price (rate at
which most trades take place)
remained stable at X950 on
Thursday. The rates in other AP-
MCsin the State are similar and
this is despite the National Agri-

where the 50-day moving aver-

cultural Cooperative Marketing
Federation of India Ltd (NAFED)
having started procurement.

NAFED questioned

“NAFED is purchasing onion
only in Lasalgaon and Pimpal-
gaon Baswantand in a very lim-
ited manner. NAFED plans to
purchase 2.50 lakh tonnes (lt)
of onion across the States in
which Maharashtra’s share
would be 225 It but on the
ground, NAFED is not purchas-
ing onion in big quantity,” said
Bharat Dighole, President, Ma-
harashtra State Onion Growers’
Association.

He alleged that NAFED has
authorised selected federations
of Farmer Producer Companies
to procure onion. “There is a
plan intended to benefit cer-
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the broader selling trend which
has been in place over the last
one month.

May 25, 2022

tain sections through NAFED’s
onion procurement and farm-
ers have come up with many
complaints regarding this. We
are keeping a close eye on the
developments and will expose
NAFED’s  corruption,”  he
added.

Bharati Pawar, who is a mem-
ber of parliament from Dindori
( Nashik) and also Union Minis-
ter of State for Health, has re-
futed these allegations. Re-
cently, she said the government
has issued clear guidelines to
NAFED for onion procurement.
“Tenders were invited for onion
purchase and those federations
which have storage capacity
were allowed to purchase and
store the onion for NAFED. The
transparent process has been
followed,” she said.

Go short on zince with initial stop-loss at X332

AKHIL NALLAMUTHU

BL Research Bureau

The downtrend that began in
mid-April pulled down the zinc
futures on the Multi Commod-
ity Exchange (MCX) as the price
fell from X380 to a three-month
low of X301 on May 13.

The contract rebounded since
then and early this week it was
hovering around X325. Notably,
this is a strong resistance level,

The contract is forecast to de-

400 preciate to X300 in 2-3 weeks. It
can further decline to the sup-
port band of 286292 in a
couple of months.

Therefore, one can go short at

the current level of X323 with
initial stop-loss at X332.

At 3300, liquidate half of the
total shorts and tighten the
stop-loss to X315.

Book the remaining shorts

when the price falls to X292 as
there could be a bounce off the
support band of ¥286-292.
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CIN No: L24292TG1970G0OI1001353
(YRT WRBR BT IushH, &7 71 A Govt. of India Enterprise, Ministry of Defence)
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Extract of Standalone Audited Financial Results for the quarter & year ended 31 March 2022.
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THE FORCE BEHIND PEACE

Industry set to halt tonne. But now Indonesian farmers  ports will be linked to sales of domestic  in lakh)
Indonesia is heading towards a calam-  face the incredible situation of not be-  cooking oil despite the fact that the do- SING Particulars For Quarter Ended For Year Ended
itous situation as the palm exports are  ing able to harvest their fruit. Instead, — mestic market also seems to be satur- b or Muarter Ende or Yea e
still not fully operational despite theIn-  theywill be forced towatchitrotonthe  ated. We read reports that the trade are 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
donesian President announcing that trees. “I think it's already inevitable struggling to increase sales despite (Refer Note 6) | (Un-Audited) | (Refer Note 6) (Audited) (Audited)
they will be released from May 23, he  that some farmers will face this situ-  their best efforts,” he said in the letter. 1 Total Revenue From Operations 138107.69 80390.52 113686.34 281740.28 191375.95
Net Profit / (Loss) for the period (before Tax,
. .. 2 Exceptional and/or Extraordinary items) 41136.79 29854.22 33775.86 74349.82 34088.11
SaSken TeCh n°|°g 1es LI m Ited 3 Net Profit / (Loss) for the period before Tax( after 37778.22 29854.22 33775.86 70991.25 34088.11
CIN: L72100KA1989PLC014226; Exceptional and/or Extraordinary items) i : : ’ :
Registered Office: 139/25, Ring Road, Domlur, Bengaluru - 560 071. - -
X P ) Net Profit / (Loss) for the period after Tax (after
S/\S K E N Tel: +.9j 80 6694 3000; Fax: +91 8012535 1309; 4 Exceptional and/or Extraordinary items) 26436.02 21326.00 26036.55 49992.44 25776.52
E-mail: investor@sasken.com; Website: www.sasken.com
Total Comprehensive income for the period
5 [comprising profit/(loss) for the period (after tax) 25538.44 21551.14 24682.22 49151.88 24422.19
N OTI c E and other comprehensive income (after tax)]
Pursuant to the Ministry of Corporate Affairs General Circular No. 2/2022 and SEBI Circular 6 EFquity Sr|1are ?Spit% , h 18328.12 18328.12 18328.12 18328.12 18328.12
No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 ensuing Annual General Meeting (AGM) of the Company will (Face value of Rs.10/- per share)
be held through Video Conferencing / Other Audio-Visual means. In compliance with said circulars, the . . .
34" AGM Notice and Annual Report for FY 2022 will be sent by way of email to the shareholders at their 7 Other Equity as shown in Audited Balance sheet - B " 284727.62 250146.60
E-mail IDs registered with the Company / Depository Participant (DP) as on cut-off date.
Also Isharehgllders hc\:;’cliing physic:I sgcuritizs z;re%and;tfd vit(je ;EBI Cir:ular to update their KYC Eamings Per Share of (Rs.10/- each not
Vo . . o . . 8 annualized) for continuing and discontinued 14.42 11.64 14.21 27.28 14.06
details viz. PAN, bank account details, email ID, address, phone number and nomination details against : : ; : .
: - - > . . operations Basic and Diluted [in Rs]:
their Folio in the prescribed formats made available on the website of the Company viz.
Note:

Place: Bengaluru
Date: May 26, 2022

https://www.sasken.com/investors/unclaimed-dividend-shares and Registrar and Share Transfer Agent
(RTA) viz. www.kfintech.com. Any service request of the physical shareholders shall be entertained once
KYC is updated. For securities held in demat form, please update your KYC details with respective DPs.
Company has additionally enabled a process for the shareholders to update their email address
for limited purpose of receiving AGM documents electronically and shareholders may update the same
by accessing https://www.sasken.com/investors or
https://ris.kfintech.com/clientservices/mobilereg/mobileemailreg.aspx.
For any queries on the above matter, please contact our RTA, Kfin Technologies Limited,
Unit: Sasken Technologies Limited, Selenium Tower B, Plot No. 31 & 32, Gachibowli, Financial District,
Hyderabad - 500 032, Toll Free No: 1800 309 4001, Email: einward.ris@kfintech.com.

For Sasken Technologies Limited
Paawan Bhargava
Company Secretary

O N OB W

Place: Hyderabad
Date: 26.05.2022

1. The Company does not have any Extraordinary items to report during the above periods.

. The Company has no Subsidiaries/Associates/Joint Ventures

. The Board of Directors have recommended final dividend of Rs 1 per equity share of Rs.10 each for the year 2021-22 subject to the approval of members at the Annual General meeting.

. The audited results for the year ended 31 March 2022 is subject to supplementary audit by the Comptroller and Auditor General of India u/s 143(6) of the Companies Act,2013.

. The above results have been reviewed by the Audit committee and approved by the Board of Directors in their meetings held on 26/05/2022.

. Thefigures of fourth quarter are the balancing figures between the audited figures of the full financial year and the unaudited figures upto the third quarter of the financial year.

. The previous period figures have been regrouped and reclassified wherever necessary to make them comparable with current period figures.

. The above is an extract of the detailed format of the audited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations.2015. The full format of the audited financial results for the Quarter and year ended 31.03.2022 are available on the Stock Exchange’s website i.e.
www.bseindia.com and www.nseindia.com respectively and also atthe website of the Company at www.bdl-india.in

For BHARAT DYNAMICS LIMITED
Sd/-

CMDE SIDDHARTH MISHRA (RETD.)
Chairman and Managing Director
(DIN: 08367035)
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PUBLIC NOTICE

Cliant ntends o purchase the below
ﬂ!:l Schedule Property from its owwner
Sri. T.GUNASHEKAR. 5/0. Late
D.Thangaraj Residing at No.
67,3, Mic Ind stage. 1st Main,
580075, Having acqued e sama by way

: {ac smm by way
arhmmﬂn-dm-inﬁ 2010,

Claim, over the
H-I'I IHIE P’?‘EHTY HITI:I"MIH the
sama to the undersigned wathin 07 Days

I-Jhnvm-mu will be deemad that
olss hag claim over the SCHEDU
PROPERTY.

SCHEDULE PROPERTY
All that pesce and parcel of ressdental

' IcsHl No.26,
Giustod at 15t Man, 200 Stage.

My client Smi Wa. Sr. M
Enshnasa, Rfai No.232, 15t Hoor, 158 Mam
Aowd, W.0.C. Road, Manjunathanagar, 15t
Slr.'p 3rd Phase. Rajapinagar, -
560 010 has losymisplaced the Original
Gift dood owacuted by Sa. M. Ershnasa,
dated 1942003, ing Document No.
1342/2003-04 Dr.: 19-04-2003, Boak MNo. |
and stored = CO No. 125 belore the office
ol tha Sub-Hegistrar, Kengen, Bangalara, in
respect of the below mentioned property.
vy ic in of any porson linds
Th ﬁ. l‘ww to hond ower the
s bo b undersignad
SCHEDULE OF THE PROPERTY
Al that piece and parcel of
lands in survey No.Z, of Marenoha

ain, 2nd Stage, Michasl , Tavareke Hobli, Bangalors South
Palya, Bangalore in BEMP Ward No.82, mFmHuu duby converted by the
Hoysala Nagar, and having its PID No.82- | | orders of the Assistant Commisssonar
83-26/2, moasuring East to West 26 lest 0.M. No. BOS ALN.SR {S)6/1992
and North to Souwth 11 in all measuing 93, dated 24/11/19492, khatha No.
286 Sq Fr. With constructed dwelling | | 16/2/15 of Cholaneyakenahalli Grama
house with ground, first and Sacond floor | | Panchayath, 78 and

dweiluhmm And bounded on

'ﬁhﬂtglfr St Lakshmi Devi's Property
Morth by : Eaﬂm&ﬂ:ummw

Krishnakumar Property Strthi lands Mas.9 and
Sauth by : Private Property 103 - -
B.8.Sudhir, Advocate 5.J. NAVEEN, Advocate
Mo:334, O%th Main, 14th Cross, No. A-1, 3rd floar, Amar Towers, | Cross
Mrmann BAMNGALDRE-560033. Dipposite to 108 Bank, Gandhin
ab: 9845072533 Bangalore 560 009. M + 8188801

PUBLIC NOTICE

PUBLIC NOTICE

Thes & ta mioem the general public that, our
client, Sri. Pradeep Kumar, San of
Monikaverappa, No 1471, Ambedkar
ﬂm Hemr Kudia Bus Stend, Madeesls

his original Gift Deed dated
05.12.2012, registered as document
Mo ANK-1-05192-2012-13, in Boaok-1, stored
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PUBLIC NOTICE

Dur Clhient is inlanding 1o punchass-
Al thatl part and parcel of Residental
Vacant Sda Mao. 98, siualed ai 20

measuring and bounded on
Easiby : Site Mo, 100
West by : She Mo, 98
Morth by : Road

any claims, right, title, interest or

ay objection’s and or opposing sake
fransaction in  whalsoaver msnms
may lodge hisherfihelr objections
with relevant documentary prool o
e undorsignad within 15 [Fifoan
days) from the dals of publscatson
of this nobice, faillng which i will ba
presumed fhal no olher person’s
has’have gol any claim, nght. btle,
interest or charge over the above said
property and cur client will procesd to
complale iransaction,

LEecd  16.05.2021
A9 donsac

B/~ UGEE upmOne
B tolact oy mor Couar

5.M. Swamy & Assoclates
5. Nanjunda Swamy, Advocate
Mo. 89, Opp. Jain Templa, 3rd Maan,

Chamarjpet, Bangalore-18
Mobile : 09845663826

A

SASKEN

NOTICE

Pursuant to the Ministry of Corporate Affairs General Circular No. 272022 and SEBI Circular
ensuing Annual General Meeting (AGM) of the Comparry will
be held through Video Conferencing / Other Audio-Visual means. In compliance with said circulars, the
34" AGM Notice and Annual Report for FY 2022 will be sent by way of email 1o the sharsholders al their
E-mail IDs registered with the Company / Depository Participant (DP) as on cut-off date.

Also, shareholders holding physical securities are mandated vide SEBI Circular to update thew KYC
details viz. PAN, bank account details, email ID, address, phone number and nomination details against
their Folio in the prescribed formats made available on the website of the Company viz
https.//www sasken.com/investors/uncliamed-dividend-shares and Regestrar and Share Transler Agant
{ATA) viz, www kfintech.com. Any senace request of the physical shareholders shall be entertained once
KYC is updated. For securithes held in demat form, please update your KYC details with respective DPs.
Company has additionally enabled a process for the shareholders to update their email address
for limited purpose of receiving AGM documents electronically and shareholders may update the same
by accessing hitps.//www.sasken com/investors or
hitps://ns_kfintech.com/clientsannces/mobilereg/ mobilsamailng. aspu.
For any queries on the above matter, please contact our RTA, Kfin Technologies Limitad,
Unit: Sasken Technologies Limited, Selenium Tower B, Plot No. 31 & 32, Gachibowli, Financial District,
Hyderabad - 500 032, Toll Free No: 1800 309 4001, Email: einward. ris@kfintech.com.

No. SEBI/HO/CFD/CMD2/CIR/P/2022/62

Place: Bengaluru
Date: May 26, 2022

Sasken Technologies Limited

ThASeEn woor DA VTP R,

maR #9500 : 2ad =33 (DP CODE : 10418)

glonest = 560025
gnds=ed : 0R0-25587119,

E-mail: cb10418@canarabank.com
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