


Year ended

September 30, June 30, September 30, September 30, September 30, March 31,
2018 2018 2017 2018 2017 2018

I Revenue from operations 10,165.08        10,841.33             10,897.12              21,006.41              20,820.87              42,139.78        
II Other income 747.19             2,416.75               1,086.44               3,163.94               2,334.91               4,862.61         
III Total income (I+II) 10,912.27        13,258.08             11,983.56              24,170.35              23,155.78              47,002.39        
IV EXPENSES

Employee benefits expense 6,540.18          7,588.37               7,627.57               14,128.55              14,898.69              29,978.65        
Depreciation and amortization expense 136.83             137.86                 147.90                  274.69                  286.76                  562.72            
Other expenses 1,648.27          1,557.38               1,605.75               3,205.65               3,430.51               6,911.64         

Total expenses (IV) 8,325.28          9,283.61               9,381.22               17,608.89              18,615.96              37,453.01        
V Profit before exceptional items and tax (III- IV)            2,586.99                3,974.47                 2,602.34                 6,561.46                 4,539.82           9,549.38 
VI Exceptional items                     -                           -                            -                            -                            -                      -   
VII Profit before tax (V+VI)            2,586.99                3,974.47                 2,602.34                 6,561.46                 4,539.82           9,549.38 

Tax expense: 386.45             927.42                 606.47                  1,313.87               877.90                  1,249.17         
(1) Current tax 394.08             908.93                 458.07                  1,303.01               797.65                  1,476.56         
(2) Deferred tax (7.63)               18.49                   148.40                  10.86                    80.25                    (227.39)           

IX Profit after tax (VII-VIII) 2,200.54          3,047.05               1,995.87               5,247.59               3,661.92               8,300.21         
Other comprehensive income (630.84)            (100.98)                (350.11)                 (731.82)                 (618.64)                 (797.51)           
A (i) Items that will not be reclassified to profit or loss- remeasurement 
(loss)/gain on defined benefit plans

(148.95)            117.82                 (103.45)                 (31.13)                   (78.10)                   14.32              

(ii) Income tax relating to items that will not be reclassified to profit or 
loss

52.05               (41.17)                  35.80                    10.88                    27.03                    (4.85)              

B (i)  Items that will be reclassified to profit or loss- Net change in fair 
value of forward contracts designated as cash flows hedges

(822.70)            (273.55)                (434.16)                 (1,096.25)              (865.81)                 (1,231.50)        

(ii) Income tax relating to items that will be reclassified to profit or loss 288.76             95.92                   151.70                  384.68                  298.24                  424.52            

XI Total comprehensive income for the period (IX+X) (comprising profit and 
other comprehensive income for the period)

1,569.70          2,946.07               1,645.76               4,515.77               3,043.28               7,502.70         

XII Paid up equity share capital (face value: Rs 10 per share) 1,711.01          1,711.01               1,711.01               1,711.01               1,711.01               1,711.01         
XIII Other equity 60,035.80        

Earnings per equity share
(1) Basic 12.86               17.81                   11.66                    30.67                    21.40                    48.51              
(2) Diluted 12.86               17.81                   11.66                    30.67                    21.40                    48.51              
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Quarter ended Half year ended
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Particulars  As at September 30, 2018  As at March 31, 2018 

 ASSETS
(1) Non-current assets
Property, plant and equipment                              3,463.86                       3,498.79 
Capital work-in-progress                                 135.76                             2.41 
Intangible assets                                   17.80                           35.33 
Financial assets
(i) Investments                            50,833.15                     47,744.75 
(ii) Other financial assets                                 290.27                         287.97 
Deferred tax assets                              1,324.90                         940.20 
Other tax assets                              5,448.12                       5,814.63 
Other non-current assets                                        -                             97.75 
Total non-current assets                           61,513.86                   58,421.83 
(2) Current assets
Financial assets
(i) Current investments                              1,759.18                         979.01 
(ii) Trade receivables                              6,391.87                       7,139.43 
(iii) Cash and cash equivalents                                 769.88                       1,442.48 
(iv) Other bank balances                                    1.42                             1.42 
(v) Unbilled revenue                              1,371.64                       2,006.72 
(vi) Derivative assets                                        -                               1.50 
(vii) Other financial assets                              1,410.91                         502.76 
Contract assets                                 688.63                                -   
Other current assets                                 881.77                         717.92 
Total current assets                           13,275.30                   12,791.24 
Total assets                           74,789.16                   71,213.07 
EQUITY AND LIABILITIES
Equity
Share capital                              1,711.01                       1,711.01 
Other equity                            63,791.87                     60,035.80 
Total equity                           65,502.88                   61,746.81 
LIABILITIES
(1) Non-current liabilities
Provisions                                889.95                        811.77 
Total non-current liabilities                                 889.95                         811.77 
(2) Current liabilities
Financial liabilities
(i) Trade payables                              1,513.23                       1,524.51 
(ii) Other financial liabilities                              1,505.29                       2,249.06 
(iii) Derivative liabilities                              1,225.34                         126.01 
Deferred revenue                                 481.19                       1,118.51 
Other current liabilities                                 569.94                         921.16 
Provisions                                 816.17                         913.70 
Other tax liabilities                              2,285.17                       1,801.54 
Total current liabilities                             8,396.33                     8,654.49 
Total equity and liabilities                           74,789.16                   71,213.07 

(Rs. in lakhs)
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AUDITED STANDALONE BALANCE SHEET AS AT SEPTEMBER 30, 2018



NOTES: 
 

1. These audited standalone financial results, prepared in accordance with Indian Accounting 
Standards (‘Ind AS’) for the quarter and half year ended September 30, 2018 have been 
approved by the Board of Directors of the Company at its meeting held on October 23, 2018. 
The statutory auditors have expressed an unqualified opinion on these standalone financial 
results. 

 
2. Segment Reporting  

 
The Chairman and Managing Director of the Company has been identified as the Chief 
Operating Decision Maker (CODM) as defined by Ind AS 108, “Operating Segments”. The 
Company operates in one segment only i.e. “Software Services”. The CODM evaluates 
performance of the Company based on revenue and operating income from “Software 
Services”. Accordingly, segment information has not been separately disclosed. 

 
3. Effective April 1, 2018, the Company has adopted Ind AS 115, “Revenue from Contracts with 

Customers” using the cumulative effect method. The standard is applied retrospectively only to 
contracts that are not completed as at the date of initial application and the comparative 
information is not restated in the condensed interim statement of profit and loss. The adoption 
of the standard did not have any material impact on the condensed standalone interim Ind AS 
financial statements of the Company. 
 

4. The Sasken Employees’ Share Based Incentives Plan 2016 (Plan) was duly approved and 
instituted in December, 2016.  The Plan authorizes the Board of Directors of the Company to 
offer share based incentive to eligible employees of the Company and its subsidiaries. The 
maximum number of shares to be issued under the Plan will be 8,85,900 equity shares. The 
Plan is administered by the Sasken Employees Welfare Trust. 
 
During the quarter ended September 30, 2018, 65,526 stock options have been granted under 
the Plan. These stock options will vest after a period of 4 years from the grant date and are 
subject to the achievement of certain performance conditions. The charge to the income 
statement on account of stock compensation cost for the quarter and year to date period 
ended September 30, 2018, is Rs.16.22 lakhs. 
 

5. The Board of Directors have declared an interim dividend of Rs. 5.00 per equity share at the 
board meeting held on October 23, 2018. 
 
 

 
 

 
 For Sasken Technologies Ltd. 

            (formerly Sasken Communication Technologies Limited) 
 

 
 

                               Rajiv C Mody 
Place: Bengaluru                             Chairman and Managing Director  
Date: October 23, 2018                             DIN: 0092037 


