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To

The Board of Directors of Sasken Technologies Limited

We have audited the standalone financial results of Sasken Technologies Limited (‘the Company’) for the
quarter ended 31 December 2018 and the year-to-date financial results for the period from
1 April 2018 to 31 December 2018 (‘standalone financial results’), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’).

These standalone financial results have been prepared on the basis of the condensed standalone interim
Ind AS financial statements, which are the responsibility of the Company’s management. Our responsibility
is to express an opinion on these standalone financial results based on our audit of such condensed standalone
interim Ind AS financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) for Interim Financial Reporting
(Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and according to
the explanations given to us, these standalone financial results:

()  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(i) give a true and fair view, of the standalone net profit and other comprehensive income and other
financial information for the quarter ended 31 December 2018 as well as the year-to-date results for the
period from 1 April 2018 to 31 December 2018.

Jor BS R & Associates LLP

Firm’s Registration

Bengaluru Partner
21 January 2019 Membership No.: 211386
B S R & Associates (a partnership firm with Registered Office:
Registration No. BA69226} converted into 5th Floor, Lodha Excelus
B S R & Associates LLP {a Limited Liability Apolio Mills Compound
Partnership with LLP Registration No. AAB-8182) N.M. Joshi Marg, Mahalakshmi

with effect from October 14, 2013 Mumbai - 400 011



Sasken Technologies Limited
(Formerly known as Sasken Communication Technologies Limited)
CIN: L72100KA1989PLC0O14226

139/25,

Ring Road, Domlur, Bengaluru - 560 071

AUDITED STANDALONE FINANCIAL RESULTS FOR THE THREE AND NINE MONTHS ENDED DECEMBER 31, 2018

Amount in Rs. lakhs

Sl. No. Particulars Three months ended Nine months ended Year ended
December 31, 2018 | September 30, 2018 | December 31, 2017 | December 31, 2018 | December 31, 2017 March 31, 2018
| Revenue from operations 10,111.63 10,165.08 10,839.38 31,118.04 31,660.25 42,139.78
I Other income 1,010.88 747.19 1,537.18 4,174.82 3,872.09 4,862.61
1] Total Income (I+1) 11,122.51 10,912.27 12,376.56 35,292.86 35,532.34 47,002.39
v EXPENSES
Employee benefits expense 6,660.88 6,540.18 7,865.04 20,789.43 22,763.73 29,978.65
Depreciation and amortization expense 143.03 136.83 141.14 417.72 427.90 562.72
Other expenses 1,874.50 1,648.27 1,851.67 5,080.15 5,282.18 6,911.64
Total expenses (IV) 8,678.41 8,325.28 9,857.85 26,287.30 28,473.81 37,453.01
\' Profit before exceptional items and tax (Ill- V) 2,444.10 2,586.99 2,518.71 9,005.56 7,058.53 9,549.38
\ Exceptional items - - - - - -
Vil Profit before tax (V+VI) 2,444.10 2,586.99 2,518.71 9,005.56 7,058.53 9,549.38
W Tax expense: 388.11 386.45 276.32 1,701.98 1,154.22 1,249.17
(1) Current tax 425.41 394.08 443.64 1,728.42 1,241.29 1,476.56
(2) Deferred tax 15.07 (7.63) (167.32) 25.93 (87.07) (227.39)
(3) Minimum Alternate Tax Credit entitlement (52.37) - - (52.37) - -
IX Profit after tax (VII-VIIl) 2,055.99 2,200.54 2,242.39 7,303.58 5,904.31 8,300.21
X Other comprehensive income 1,131.75 (630.84) (99.85) 399.93 (718.49) (797.51)
A (i) Items that will not be reclassified to profit or loss 43.02 (148.95) 54.42 11.89 (23.68) 14.32
- remeasurement gain/(loss) on defined benefit plans
(ii) Income tax relating to items that will not be (15.04) 52.05 (18.83) (4.16) 8.20 (4.85)
reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss - 1,698.10 (822.70) (187.87) 601.85 (1,053.68) (1,231.50)
Net change in fair value of forward contracts
designated to cash flow hedges
(ii) Income tax relating to items that will be (594.33) 288.76 52.43 (209.65) 350.67 424.52
reclassified to profit or loss
Xl Total comprehensive income (IX+X)(comprising profit 3,187.74 1,569.70 2,142.54 7,703.51 5,185.82 7,502.70
and other comprehensive income)
X Paid up equity share capital (face value: Rs 10 per; 1,711.01 1,711.01 1,711.01 1,711.01 1,711.01 1,711.01
share)
Xl Other equity 60,035.80
XIvV Earnings per equity share
(1) Basic 12.02 12.86 13.11 42.69 34.51 48.51
(2) Diluted 12.02 12.86 13.11 42.69 34.51 48.51




NOTES:

These audited standalone financial results, prepared in accordance with Indian Accounting
Standards (‘Ind AS’) for the quarter and nine months ended December 31, 2018 have been
approved by the Board of Directors of the Company at its meeting held on January 21, 2019.
The statutory auditors have expressed an unqualified opinion on these standalone financial
results.

Segment Reporting

The Chairman and Managing Director of the Company has been identified as the Chief
Operating Decision Maker (CODM) as defined by Ind AS 108, “Operating Segments”. The
Company operates in one segment only i.e. “Software Services”. The CODM evaluates
performance of the Company based on revenue and operating income from “Software
Services”. Accordingly, segment information has not been separately disclosed.

Effective April 1, 2018, the Company has adopted Ind AS 115, “Revenue from Contracts with
Customers” using the cumulative effect method. The standard is applied retrospectively only to
contracts that are not completed as at the date of initial application and the comparative
information is not restated in the condensed interim statement of profit and loss. The adoption
of the standard did not have any material impact on the condensed standalone interim Ind AS
financial statements of the Company.

For Sasken Technologies Ltd.
(formerly Sasken Communication Technologies Limited)

Rajiv C Mody

Place: Bengaluru Chairman and Managing Director
Date: January 21, 2019 DIN: 0092037



