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M S K A & ASSOC] ates LLP 80 F:gteFr{oag, 6th Blggli, Koramangala
(Formerly known as M S K A & Associates) Bengaluru 560095, INDIA
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Sasken Technologies Limited

Report on the Audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Sasken Technologies Limited
(hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its subsidiaries
together referred to as “the Group) for the ended March 31, 2026, (‘the Statement’) attached herewith,

being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of report of other auditor on separate audited financial statements of the step-down
subsidiaries, the aforesaid Statement:

(i) includes the annual financial results of the Holding Company and the following entities

Sr. Name of the Entity Relationship with the Holding
No Company

1 Sasken Communication Technologies Mexico S.A. de C.V | Subsidiary
(‘Sasken Mexico’)*

2 Sasken Finland Oy. (‘Sasken Finland’) Subsidiary

3 Sasken Silicon Technologies Private Limited (Formerly | Subsidiary
known as Anups Silicon Services Private Limited)

4 Sasken Inc.(‘Sasken USA’) Subsidiary

5 Sasken Silicon Inc. (Formerly known as AHS Chiptech Inc.) | Step-down Subsidiary

6 Sasken Technologies Japan Co. Limited (‘Sasken Japan’) | Subsidiary

7 | Sasken Design Solutions Pte. Ltd (‘Sasken Singapore’) Subsidiary

8 Borgs International Holding Corp (Cayman Islands) Step-down Subsidiary w.e.f April 8, 2025

9 New Borgs Technologies (Beijing) Company, Ltd. (China) | Step-down Subsidiary w.e.f April 8, 2025

10 | Borgs Technologies (HK) Limited (Hong Kong) Step-down Subsidiary w.e.f April 8, 2025
11 | Borgs Technologies India Private Limited Step-down Subsidiary w.e.f April 8, 2025
12 | Sasken Employees Welfare Trust Controlled Trust
13 | Sasken Foundation Controlled Trust

* Under liquidation process
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(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (‘the Act’),
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles
generally accepted in India, of the consolidated net profit, and consolidated other comprehensive income
and other financial information of the Group for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the consolidated financial results section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us and other auditor in terms of their reports referred to in “Other Matters” paragraph below, is sufficient
and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Management and Board of Directors are responsible for the preparation and presentation of this
Statement that gives a true and fair view of the consolidated net profit, and consolidated other
comprehensive income and other financial information of the Group, in accordance with the recognition and
measurement principles laid down in the applicable Accounting Standards prescribed under Section 133 of
the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India and is in compliance with the Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of each company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Management and Board of Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the respective companies to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so.
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The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Statement of which
we are the independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.
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We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

Other Matters:

The Statement includes the audited financial results of two step-down subsidiaries whose financial results
reflect total assets of Rs. 13,431.81 lakhs as at March 31, 2026, total revenue of Rs. 14,471.30 lakhs and Rs.
40,024.53 lakhs, net profit/(loss) after tax of Rs. 183.15 lakhs and Rs. (670.96) lakhs, total comprehensive
income/(loss) of Rs. 251.06 lakhs and Rs. (596.83) lakhs for the quarter and year ended March 31, 2026
respectively and net cash inflow of Rs. 566.19 lakhs for the year ended on that date, as considered in the
Statement which have been audited by the other auditor. The other auditor report on the financial results
of these entities have been furnished to us by the management and our opinion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on the
reports of such other auditor and the procedures performed by us are as stated in paragraph above.

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2026 and the published audited year
to date figures up to the third quarter of the current financial year prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting” which were subject to audit by us.

Our opinion is not modified in respect of above matters.

For MS K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAI Firm Registration No.105047W/W101187
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Deepak Khatri

Partner

Membership No:130795
UDIN: 26130795AIMVAL4117

Place: Bengaluru
Date: May 08, 2026
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Sasken Technologies Limited
CIN: L72100KA1989PLC014226

139/25, Ring Road, Domlur, Bengaluru - 560 071
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 (Rs. in lakhs)
Quarter ended Year ended
L. No. Particulars March 31, December 31, March 31, March 31, March 31,
2026 2025 2025 2026 2025
| Revenue from operations 33,402.41 25,012.54 14,801.10 111,316.84 55,091.38
Il [Other income 1,533.20 605.45 990.19 3,870.42 5,583.50
Il [Total income (I+I1) 34,935.61 25,617.99 15,791.29 115,187.26 60,674.88
IV |EXPENSES
Cost of materials consumed 8,493.28 2,899.78 23,734.49
Changes in inventories of finished goods and work-in-progress 63.62 (218.99) - (232.57) -
Employee benefits expense 17,039.49 15,779.24 11,531.44 63,117.87 42,952.15
Finance costs 75.11 117.18 71.39 400.42 277.36
Depreciation and amortization expense 1,031.82 1,028.09 361.81 3,900.24 1,396.38
Other expenses 4,489.54 3,989.89 2,561.56 15,853.73 9,848.16
Total expenses (IV) 31,192.86 23,595.19 14,526.20 106,774.18 54,474.05
vV |Profit before exceptional items and tax (lll- IV) 3,742.75 2,022.80 1,265.09 8,413.08 6,200.83
VI |Exceptional items (refer note 5) - 830.80 - 830.80 -
VIl |Profit before tax (V-VI) 3,742.75 1,192.00 1,265.09 7,582.28 6,200.83
VIl |Tax expense: 842.56 278.04 114.50 1,717.71 1,149.88
(1) Current tax 753.62 443.68 338.43 2,590.02 1,154.72
(2) Deferred tax 88.94 (165.64) (223.93) (872.31) (4.84)
IX__[Profit after tax (VII-VIII) 2,900.19 913.96 1,150.59 5,864.57 5,050.95
X Other comprehensive income (OCI) 2,233.51 1,279.12 (236.78) 4,681.61 241.76
(A) Items that will not be subsequently reclassified to profit or loss:
(i) Remeasurement of defined benefit plans (657.36) 80.17 (290.14) (617.11) (29.30)
(ii) Equity instruments through other comprehensive income (36.46) (33.81) 44.19 161.00 130.33
(iii) Income tax relating to items that will not be subsequently reclassified to
profit or loss 195.80 (24.08) 62.61 115.85 (22.68)
(B) Items that will be subsequently reclassified to profit or loss:
(i) Effective portion of gain/ (loss) on hedging instruments on cash flow hedges (600.74) 141.14 (18.32) (740.20) (159.70)
(i) Debt instruments through other comprehensive income (47.76) (7.95) (83.74) (8.18) 262.17
(iii) Exchange differences in translating financial statements of foreign 3,223.55 1,150.77 20.96 5,585.70 23.66
operations
(iv) Income tax relating to items that will be reclassified to profit or loss 156.48 (27.12) 27.66 184.55 37.28
Xl |Total comprehensive income (IX+X)(comprising profit and other comprehensive
income) 5,133.70 2,193.08 913.81 10,546.18 5,292.71
Profit attributable to:
Owners of the company 2,698.90 775.02 1,102.57 5,392.97 5,028.26
Non-controlling interests 201.29 138.94 48.02 471.60 22.69
2,900.19 913.96 1,150.59 5,864.57 5,050.95
Total comprehensive income attributable to:
Owners of the company 4,927.11 2,053.07 865.94 10,067.40 5,270.55
Non-controlling interests 206.59 140.01 47.87 478.79 22.16
5,133.70 2,193.08 913.81 10,546.19 5,292.71
XIl |Paid up equity share capital (face value: Rs 10 per share) 1,518.65 1,514.28 1,512.16 1,518.65 1,512.16
XIIl__|Other equity* 83,956.37 77,252.49
XIV  |Earnings per equity share**
(1) Basic 17.79 5.12 7.29 35.61 33.30
(2) Diluted 17.72 5.09 7.25 35.43 33.04

*excluding non-controlling interests

**EPS is not annualized for the quarter March 31, 2026, December 31, 2025 and March 31, 2025.
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Sasken Technologies Limited
CIN: L72100KA1989PLCO14226
139/25, Ring Road, Domlur, Bengaluru - 560 071

AUDITED CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2026

(Rs. in lakhs)

Particulars

As at March 31, 2026

As at March 31, 2025

ASSETS
(1) Non-current assets
Property, plant and equipment 4,384.12 3,514.80
Right of use Assets 2,614.94 2,454.12
Capital work-in-progress 7.48 70.41
Goodwill 19,996.71 1,004.72
Intangible assets 8,312.97 648.66
Financial assets
(i) Investments 19,681.88 39,317.58
(i) Other financial assets 615.05 499.05
Deferred tax assets (net) 111.06 425.83
Other tax assets 8,249.39 7,377.46
Other non-current assets 9.39 -
Total non-current assets 63,982.99 55,312.63
(2) Current assets
Inventories 3,530.74
Financial assets
(i) Investments 8,027.26 19,823.32
(ii) Trade receivables 17,472.72 10,645.98
(iii) Cash and cash equivalents 5,720.93 3,320.15
(iv) Other bank balances 3,958.61 556.18
(v) Unbilled revenue 5,131.32 3,020.37
(vi) Derivative assets - 82.27
(vii)Other financial assets 964.32 640.86
Contract assets 4,283.28 991.71
Other current assets 3,537.53 1,441.75
Total current assets 52,626.71 40,522.59
Total assets 116,609.70 95,835.22
EQUITY AND LIABILITIES
Equity
Share capital 1,518.65 1,512.16
Other equity 83,956.37 77,252.49
Total equity attributable to equity holders of the Company 85,475.02 78,764.65
Non-controlling interests 2,046.64 1,567.85
Total equity 87,521.66 80,332.50
LIABILITIES
(1) Non-current liabilities
Financial liabilities
(i) Lease liabilities 2,129.37 2,008.31
(ii) Other financial liabilities 479.69 553.15
Provisions 2,172.66 943.33
Total non-current liabilities 4,781.72 3,504.79
(2) Current liabilities
Financial liabilities
(i) Lease liabilities 682.11 549.86
(i) Trade payables
Outstanding dues to micro and small enterprises 105.08 55.42
Outstanding dues to creditors other than micro and small enterprises 3,303.24 1,494.53
(iii) Other financial liabilities 5,628.27 1,876.87
(iv) Derivative liabilities 817.90 150.13
Deferred revenue 3,957.26 884.25
Other current liabilities 3,688.34 2,489.71
Provisions 2,929.02 2,379.63
Income tax liabilities (net) 3,195.10 2,117.53
Total current liabilities 24,306.32 11,997.93
Total equity and liabilities 116,609.70 95,835.22
Digitally signed
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Sasken Technologies Limited

Audited Consolidated statement of cash flows for the year ended March 31, 2026

(Rs. in lakhs)

Particulars For the year ended March| For the year ended March
31, 2026 31, 2025
Cash flows from operating activities
Profit before tax 7,582.28 6,200.83
Adjustments for:
Depreciation and amortization expense 3,900.24 1,396.38
Dividend income (201.59) (114.75)
Interest income (1,430.67) (1,739.04)
Gain on sale of investments (197.31) (465.60)
Gain on fair value changes of financial assets and liabilities (1,054.16) (3,183.83)
Profit on sale of property, plant and equipment (42.62) (5.17)
ESOP compensation cost 419.45 380.26
Exchange differences on translation of assets and liabilities 2,968.45 (61.16)
Finance charges 400.42 277.36
Write back of unclaimed balances - (95.07)
Others 9.84 (5.20)
Operating profit before working capital changes 12,354.33 2,585.01
Changes in assets and liabilities:
Inventories (3,530.74)
Trade receivables, unbilled revenue & contract assets (11,016.45) (4,980.16)
Other financial assets and other assets (914.82) (2,940.46)
Trade payables and deferred revenue 4,352.49 (1,969.04)
Provisions, other financial liabilities and other liabilities (3,804.58) 1,512.09
Cash generated from /(used in) operating activities (2,559.77) (5,792.56)
Income taxes (paid)/refund , net 276.29 76.67
Net cash generated from /(used in) operating activities (A) (2,283.48) (5,715.89)
Cash flows from investing activities
Interest received 1,230.42 1,441.55
Dividend received 201.59 114.75
Proceeds from sale of property, plant and equipment 45.45 12.19
Acquisition of property, plant and equipment (1,271.09) (993.47)
Payments to acquire investments (32,549.28) (50,844.49)
Acquisition of subsidiaires and business net of cash acquired (22,537.61) -
Proceeds from sale of investments 65,650.02 58,904.99
Investment in bank deposits (1,527.39) (286.27)
Net cash generated from investing activities (B) 9,242.11 8,349.25
Cash flows from financing activities
Dividend paid (3,782.94) (3,772.89)
Proceeds from equtiy share capital 6.49 4.36
Lease payments (1,087.40) (875.27)
Net cash used in financing activities (C) (4,863.85) (4,643.80)
Net increase /(decrease) in cash and cash equivalents (A+B+C) 2,094.78 (2,010.45)
Cash and cash equivalents at the beginning of the year 3,320.15 5,245.77
Effect of exchange rate changes on cash and cash equivalents 306.00 84.82
Cash and cash equivalents at the end of the year 5,720.93 3,320.15
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Sasken Technologies Limited

CIN: L72100KA1989PLC0O14226

139/25, Ring Road, Domlur, Bengaluru - 560 071

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

(Rs. in lakhs)

st Quarter ended Year ended
No. Particulars March 31, December 31, March 31, March 31, March 31,
2026 2025 2025 2026 2025
1 |Segment Revenue
a) Software services 20,947.67 19,853.76 14,801.10 77,246.46 55,091.38
b) Product solutions 12,454.75 5,158.78 - 34,070.38 -
Total 33,402.42 25,012.54 14,801.10 111,316.84 55,091.38
2 |Less :Inter segment revenue - - - -
3 [Net Sales/Income from Operations 33,402.42 25,012.54 14,801.10 111,316.84 55,091.38
4 |Segment Results
(Profit(+)/Loss(-) before tax and interest from each segment)
a) Software Services 5,909.60 5,710.33 3,828.75 21,027.22 15,427.50
b) Product solutions 1,599.76 327.98 - 2,748.63 -
Total 7,509.36 6,038.31 3,828.75 23,775.85 15,427.50
5 |Less: Finance costs 75.11 117.18 71.39 400.42 277.36
Less: Other unallocable expenditure* 5,224.70 5,334.58 3,482.46 19,663.57 14,532.81
Add: Unallocable other income 1,533.20 605.45 990.19 3,870.42 5,583.50
6 |Total Profit before tax 3,742.75 1,192.00 1,265.09 7,582.28 6,200.83
7 |Segment Asset
As at As at
March 31, 2026 March 31, 2025
Software services 24,928.16 14,658.06
Product solutions 5,489.90 -
Total allocable segments assets 30,418.06 14,658.06
Unallocable assets 86,191.64 81,177.16
Total Assets 116,609.70 95,835.22

Segment capital employed:-

Segregation of assets (other than inventory,trade receivables, contract assets and unbilled revenue), liabilities, depreciation and amortisation and other expenses into various
reportable segments have not been presented as the assets and liabilities are used interchangeably among segments and the Group is of the view that it is not practical to

reasonably allocate the other assets, liabilities to individual segments and an ad-hoc allocation will not be meaningful.

* All expenses which are not attributable or allocable to segments or are non-recurring in nature have been disclosed as unallocable expenses.Impact of new labour code of
Rs.830.80 lakhs which is non-recurring in nature is included in the unallocable expenses.
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Sasken Technologies Limited
CIN: L72100KA1989PLC014226
139/25, Ring Road, Domlur, Bengaluru - 560 071

Extract of audited consolidated financial results of Sasken and its subsidiaries for the quarter and year ended March 31, 2026

(Rs. in lakhs)
Sl.No. Particulars For the quarter ended | For the quarter ended | For the quarter ended For the year ended For the year ended
March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
1 Total income from operations 34,935.61 25,617.99 15,791.29 115,187.26 60,674.88
2 Net Profit / (Loss) for the period (before Tax, Exceptional and/ or 3,742.75 2,022.80 1,265.09 8,413.08 6,200.83
Extraordinary items)
3 Net Profit / (Loss) for the period before tax (after Exceptional 3,742.75 1,192.00 1,265.09 7,582.28 6,200.83
and/or Extraordinary items)
4 Net Profit / (Loss) for the period after tax (after Exceptional 2,900.19 913.96 1,150.59 5,864.57 5,050.95
and/or Extraordinary items)
5 Total comprehensive income for the period [comprising profit for 5,133.70 2,193.08 913.81 10,546.18 5,292.71
the period (after tax) and other comprehensive income (after tax)]
Profit attributable to:
Owners of the company 2,698.90 775.02 1,102.57 5,392.97 5,028.26
Non-controlling interests 201.29 138.94 48.02 471.60 22.69
2,900.19 913.96 1,150.59 5,864.57 5,050.95
Total comprehensive income attributable to:
Owners of the company 4,927.12 2,053.07 865.94 10,067.40 5,270.55
Non-controlling interests 206.59 140.01 47.87 478.79 22.16
5,133.70 2,193.08 913.81 10,546.19 5,292.71
6 Paid up equity share capital 1,518.65 1,514.28 1,512.16 1,518.65 1,512.16
7 Reserves (excluding Revaluation Reserve) as shown in the audited - - - 83,956.37 77,252.49
balance sheet of FY 26
8 Earnings Per Share (of Rs. 10/- each)*
1. Basic: 17.79 5.12 7.29 35.61 33.30
2. Diluted: 17.72 5.09 7.25 35.43 33.04
9 Total income ** 15,275.37 14,599.44 13,008.89 56,980.09 50,778.97
10 Profit before tax ** 2,495.23 2,411.04 1,113.24 8,132.77 5,809.82
11 Profit after tax ** 1,973.80 1,947.17 1,144.21 6,466.88 4,875.00

* EPS is not annualized for the quarter ended March 31, 2026, December 31, 2025 , March 31, 2025.

** information pertains to Sasken Technologies Limited on a standalone basis.

Note:

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites of the Stock Exchange(s) and the Company.
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NOTES:

The above audited consolidated financial results for the quarter and year ended March 31,
2026 (“consolidated results”), have been prepared in accordance with Indian Accounting
Standards (‘Ind AS’) as prescribed under section 133 of the Companies Act, 2013 read with
the Companies (Indian Accounting Standards) Rules, 2015 (as amended).

The figures for the quarters ended March 31, 2026 and March 31, 2025 are the balancing
figures between the audited figures in respect of the full financial years and published
audited year to date figures upto the end of the third quarter of the relevant financial year.

The consolidated results have been approved by the Board of Directors of the Company at its
meeting held on May 08, 2026 and the undersigned is duly authorized to sign the same. The
statutory auditors have expressed an unmodified opinion on these consolidated results.

Borgs International Holding Corp along with its identified wholly owned subsidiaries became
step down subsidiary of Sasken Technologies Limited effective from April 8, 2025, consequent
to completion of acquisition of the said entities by Sasken Design Solutions Pte Ltd, upon
completion of the necessary customary closing conditions. The accounting for business
combination has been done in accordance with Ind AS 103 Business Combinations. The Group
had made an investment of Rs. 25,602.45 lakhs and recognised Rs.8,279.49 lakhs towards the
fair value of net assets acquired and Rs. 17,322.96 lakhs towards Goodwill as on the
acquisition date.

Segment Reporting: Operating segments are components of an enterprise for which discrete
financial information is available that is evaluated regularly by the chief operating decision
makers, in deciding how to allocate resources and assessing performance. The Chief
Executive Officer of the group has been identified as the Chief Operating Decision Maker
(CODM) as defined by Ind AS 108.

Until March 31, 2025, the group operated in one segment only i.e., “Software services”.
Pursuant to recent acquisition, the group now operates under two segments i.e. “Software
Services” & “Product Solutions”. Accordingly, information has been presented for these
business segments. The accounting principles used in the preparation of the financial
statements are consistently applied to record revenue and expenditure in individual
segments.

Effective November 21, 2025, the Government of India consolidated 29 existing labour
regulations into four Labour codes, namely, The Code on Wages, 2019, The Industrial
Relations Code, 2020, The Code on Social Security, 2020 and the Occupational Safety, Health
and Working Conditions Code, 2020, collectively referred to as the ‘New Labour Codes’. The
New Labour Codes has resulted in material increase in provision for employee benefits on
account of recognition of past service costs. Based on the requirements of New Labour Codes
and relevant Accounting Standard, the group has assessed and accounted the estimated
incremental impact of Rs. 830.80 lakhs as Exceptional Item in the consolidated statement of
profit and loss for the year ended March 31, 2026. Upon notification of the related Rules to
the New Labour Codes by the Government and any further clarification from the Government
on other aspects of the New Labour Codes, the group will evaluate and account for additional
impact if any, in subsequent periods.



The Board of Directors has recommended a final dividend of Rs.13 per equity share of Rs. 10
each for the year ended March 31, 2026. The payment is subject to approval of shareholders
in the ensuing Annual General Meeting of the Company. Once approved, the cumulative
dividend for the year will amount to Rs. 25 per equity share (including interim dividend of
Rs.12 declared on November 07, 2025).

For Sasken Technologies Limited

Digitally si d
RAJIV Coyrave
MODY

MODY Dpate:2026.05.08
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Rajiv C Mody

Place: Bengaluru Chairman, Managing Director & CEO
Date: May 08, 2026 DIN: 00092037



