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Five-Star Business Finance
Ltd has seen its total AUM
(assets under management)
cross the ₹10,000 mark in
this June quarter as the
Chennai-based non-banking
finance company has repor-
ted strong growth in income
and profit.

“This is a very special
quarter for Five Star as we
touched the 5-digit AUM for
the first time,” said Lakshmi-
pathy Deenadayalan, Chair-
man & Managing Director.

Its total AUM grew to
₹10,344 crore in Q1 of this
fiscal from ₹7,583 crore in
the year-ago period. On a se-
quential basis, it grew by 7
per cent.

Net profit rose 37 per cent
to ₹252 crore for the quarter
ended June 30, 2024, com-
pared to ₹184 crore in the
year-ago quarter, driven by
higher net interest income.

TOTAL INCOME UP 38%

Total income grew 38 per
cent to ₹669 crore in this

June quarter from ₹484
crore, while net interest in-
come rose 32 per cent to
₹511 crore from ₹387 crore.

Total disbursements in-
creased by 16 per cent to
₹1,318 crore compared to
₹1,132 crore in Q1FY24.

“Barring the marginal im-
pact of heat and elections,
the quarter saw robust mo-
mentum across various as-
pects. On the collections
front, we achieved a collec-
tion e�ciency of 98.5
per cent and unique cus-
tomer collections at 97.2
per cent. There was a
slight increase in gross
NPA by 3 bps from 1.38
per cent in Q4FY24 to

1.41 per cent, and in 30+ by
22 bps from 7.89 per in
Q4FY24 to 8.11 per cent,
which is a typical Q1 phe-
nomenon,” he added. The
company raised incremental
debt sanctions of ₹850 crore
availing ₹825 crore. 

The company progressing
well on its intent to diversify
borrowing sources with the
proportion of our borrowing
from banks dropping from
84 per cent as of June’23 to
74 per cent as of June’24.

The company raised incre-
mental debt sanctions of
₹850 crore, availing ₹825
crore, and is progressing well
in diversifying its borrowing
sources, with the proportion
of borrowing from banks
dropping from 84 per cent in
June 2023 to 74 per cent in
June 2024. 

The cost of funds on the
book remained nearly flat at
9.65 per cent for the quarter. 
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Lakshmipathy Deenadayalan,
Chairman & Managing
Director of Five-Star

Five-Star Business’ total AUM crosses
₹10,000 cr in Q1, net profit rises 37% 

Jaicorp’s Vice-Chairman,
Virendra Jain, and his son,
Ankit Jain, have acquired
the Chennai-based Kamachi
Industries Limited as a go-
ing concern for a total con-
sideration of ₹487 crore.
This acquisition ensures the
continuation of Kamachi In-
dustries Limited’s opera-
tions, preserving its value
and paving the way for fu-
ture growth.

The bid of ₹487 crore was
made under a process initi-
ated by State Bank of India,
and monitored by the Na-
tional Company Law
Tribunal (NCLT).

According to a release,
this transaction encom-
passes all movable and im-
movable assets along with
leasehold rights, but ex-
cludes Kamachi Industries’
liquidation of a bank ac-
count. With the completion

of the balance payment of
₹365 crore, Virendra Jain
and Ankit Jain have gained
full management control of
the unit. 

Emerging as the highest
bidders in the liquidation
process, they have demon-
strated their commitment
to maintaining seamless op-
erations of Kamachi Indus-
tries Limited.

This acquisition marks a
pivotal moment in resolving
the insolvency proceedings
of Kamachi Industries Ltd
and secures its future
growth, heralding a new
chapter of long-term stabil-
ity and development.

Kamachi Industries Ltd is
an integrated steel plant
with the following capacit-
ies in MTPA - sponge iron
division 1.2 lakh tonnes;
steel melting division 3.2
lakh tonnes; rolling mills di-
vision 5.10 lakh; captive
power division 70 MW and
non-conventional power di-
vision 10 MW. 

Jaicorp’s Virendra and
Ankit Jain acquire
Kamachi Ind for ₹487 cr 
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Bank of Baroda (BoB) repor-
ted a 10 per cent year-on-
year (yoy) increase in stan-
dalone net profit at ₹4,458
crore in the first quarter
(Q1FY25) despite a 25 per
cent decline in non-interest
income as the bottomline
was supported by moderate
rise in net interest income
and decline in non-tax provi-
sions. 

The public sector bank
had recorded a net profit of
₹4,070 crore in the year ago
quarter.

MD & CEO Debadatta
Chand said the bank has
logged over ₹4,000 crore net
profit for the sixth consecut-
ive quarter, even as he em-
phasised that the bank is fo-
cused on reducing bulk
deposits, growing retail

(CASA) deposits and not re-
newing high quality finely-
priced loans.

NET INTEREST INCOME

In the reporting quarter, net
interest income (the di�er-
ence between interest
earned and interest expen-
ded) rose about 5 per cent
yoy to ₹11,600 crore
(₹10,997 crore in the year
ago quarter).

Non-interest income,
which includes fee income,
dividend income from subsi-
diaries/associates, profit/
(loss) on sale of investments
and miscellaneous income,
declined 25 per cent per cent
yoy to ₹2,487 crore (₹3,322
crore).

Non-interest income de-
clined mainly because treas-
ury income saw a sharp 74
per cent fall to ₹295 crore
(₹1,152 crore). Trading gains
declined 50.5 per cent to

₹164 crore (₹331 crore) and
loss of ₹76 crore (₹625
crore) due to revaluation of
investments as per new RBI
guidelines. Net interest mar-
gin (NIM) declined to 3.18
per cent in Q1FY25 com-
pared with 3.27 per cent in
Q1FY24. 

The gross non-performing
assets (NPA) to gross ad-
vances position improved to
2.88 per cent as at June-end
2024, against 3.51 per cent as

at June-end 2024. The net
NPA to net advances posi-
tion too improved to 0.69 per
cent from 0.78 per cent.

Non-tax provisions de-
clined 48 per cent yoy to
₹1,011 crore (₹1,946 crore).
This include 25 per cent de-
cline in provision for NPA &
Bad Debts Written-o� at
₹1,269 crore (₹1,693 crore),
higher write-back in non-
performing investment at
₹136 crore (₹11 crore). The

Bank also received a provi-
sion write-back on standard
advances of ₹192 crore.

BUSINESS GROWTH

Global deposits increased by
8.9 per cent yoy to stand at
₹13,06,994 crore as on June-
end 2024. Domestic deposits
and international deposits
rose 5.3 per cent and 34.7 per
cent to ₹11,05,460 crore and
₹2,01,534 crore,
respectively.

Current account, savings
account (CASA) deposits im-
proved to 40.62 per cent as at
June-end 2024 against 40.33
per cent as at June-end 2023.

Global advances rose by
8.1 per cent yoy to stand at
₹10,71,681 crore. Domestic
gross advances and interna-
tional advances rose 8.5 per
cent and 6.5 per cent to
₹8,81,785 crore and
₹1,89,896 crore,
respectively.

BoB Q1 net up 10% at ₹4,458 cr
GROWTH DRIVERS. Buoyed by rise in net interest income and fall in non-tax provisions 
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GROWING NUMBERS. BoB has logged over ₹4,000 crore net
profit for the sixth consecutive quarter REUTERS 

Password, passphrase, PIN,
card hardware or software
token and biometrics can
also be used as additional
factor(s) of authentication
(AFA) for authenticating di-
gital payment transactions,
according to a ‘Draft Frame-
work on Alternative Authen-
tication Mechanisms for Di-
gital Payment Transactions”
issued by RBI.

While no specific factor
was mandated for authentic-
ation, the digital payments

ecosystem has primarily ad-
opted SMS-based OTP as
AFA. The central bank noted
that technological advance-
ments have made available
alternative authentication
mechanisms. 

Hence, it wants payment
system operators (payment
system providers and pay-
ment system participants –
banks and non-banks) to put
in place the aforementioned
alternative authentication
mechanisms.

RBI said the framework is
to enable the ecosystem to
adopt alternative authentic-
ation mechanisms. This will

widen the choice of authen-
tication factors available to
payment system operators
and users, it added.

AUTHENTICATION

All digital payment transac-
tions, other than card
present transactions, should
ensure that one of the factors
of authentication is dynam-
ically created – that is the
factor is generated after ini-
tiation of payment is specific
to the transaction and can-
not be reused, per the
Framework. 

The factors of authentica-
tion (any credential input by

the customer which is veri-
fied for the purpose of con-
firming the originator of a
payment instruction) will
broadly include -- something
the user knows (such as pass-
word, passphrase, PIN);
something the user has (such
as card hardware or software
token); and something the
user is (such as fingerprint or
any other form of
biometrics).

RBI said issuers (bank/
non-bank) may adopt a risk-
based approach in deciding
the appropriate AFA for a
transaction, based on the
risk profile of the customer

and/or beneficiary, transac-
tion value, channel of origin-
ation, etc. 

The digital transactions
that are exempt from the
AFA requirement include
small value card present
transactions for values upto
₹5,000 per transaction in
contactless mode at Point of
Sale (PoS) terminals; and
transactions in respect of: a)
subscription to mutual
funds; b) payment of insur-
ance premium and c) credit
card bill payments, for values
upto ₹1 lakh, and in respect
of all other categories, for
values up to ₹15,000.

K Ram Kumar

Mumbai

Digital payments: Password, passphrase, PIN can be
additional factors for authentication, says RBI
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ÓÜãaÜ®æ
1.  1x500 GíËG, 400 PæË/ 220 PæË IÔq  (6®æà¿á) ÓÝÊÜÞ®ÜÂ ÓèÆ-»ÜÂ-WÜÙÜ PæÆ-ÓÜ-WÜÙÜá ±ÝÊÜ-WÜvÜ (ñÜáÊÜá-PÜã-ÃÜá) 

-²-G-Ó…'' ®ÜÈÉ  CÊÜâ-WÜÙÜ ÖæaÜc-ÊÜÄWæãÚ-ÓÜá-ÊÜâ¨Üá. PÜÆí 62 hæãñæWæ PÜÆí 79(1)(w)-ÃÜw K©-PæãívÜíñæ Ë¨ÜáÂñ… 

PÝÀá¨æ, 2003 ÊÜáñÜá¤ ÃæWÜãÂ-Çæà-ÐÜ®… 15(1)(G-)Aw ÊÜáñÜá¤ ÃæWÜãÂ-Çæà-ÐÜ®… 23ÃÜ Pæàí©Åà¿á Ë¨ÜáÂñ… 

¯¿áíñÜÅ| BÁãàWÜ (ÊÝÂ-±Ý-ÃÜ ®æÃÜ-Êæà-Ä-Pæ-)   ¯¿áíñÜÅ|& 2023ÃÜw  K©-PæãívÜíñæ   ÊÜáñÜá¤ (ñÝÄà¶…®Ü 
¯¿áÊÜá ÊÜáñÜá¤ ÐÜÃÜñÜá¤WÜÙÜá) 2024 ÃÜíñæ ñÝÄà¶… ¯¿áíñÜÅ-|-PÝRX ÊÜá®ÜË.

   ÊæáàÈ®Ü &ÓÜíÊÜÖÜ®Ü ÊÜÂÊÜÓæ§¿á ¶ÜÇÝ®Üá»ÜËWÜÙÜá ¿ÞÊÜâÊæí¨ÜÃæ: (G--) TANGEDCO (¹) TSNPDCL (Ô) KSEB 
(w) TSSPDCL (C) WæãàÊÝ¨Ü Ë¨ÜáÂñ… CÇÝTæ (G¶…) ±Üâ¨Üá-aæà-Ä¿á Ë¨ÜáÂñ… CÇÝTæ (i) APEDCL 
(Ga…) APSPDCL (I) CESC (hæ) ÊæáÓÝRí (Pæ) ¸æÓÝRí (GÇ…) hæÓÝRí (Gí) ÖæÓÝRí (G®…) APCP-
DCL ÊÜáñÜá¤ (K) CTUIL.

 ñÝÄà-¶…®Ü ËÊÜ-ÃÜWÜÙÜá:

AÓæ-p…®Ü ÖæÓÜ-ÃÜá

G) ±ÝÊÜ-WÜvÜ ²GÓ…®ÜÈÉ 220 PæË ŸÓ… PÜã±ÜÉÃ… 
ÓÝíPÜÒ®… hæãñæWæ ŸÓ… PÜã±ÜÉÃ… A®Üá° A®Üá-ÐÝu-®Ü-
Wæã-Ú-ÓÜá-ÊÜâ¨Üá. 2) ±ÝÊÜ-WÜvÜ (ñÜáÊÜá-PÜã-ÃÜá ²GÓ… 
®ÜÈÉ BÃ…C EñÝ³-¨Ü®Ý Áãàg-®æ-WÜÙÜ HQà-PÜ-ÃÜ-|PæR 
A®Üá-PÜã-Æ-ÊÝ-WÜá-ÊÜíñæ ÖæaÜác-ÊÜÄ 220 PæË ŸÓ… 
¸ÝÃ… ËÓÜ¤-ÃÜOÝ PÝ¿áì-WÜ-ÙÜá.

ÐævÜãÂÇ… wK-ÔK (G¶…-B-Ã…-)-

G¶…BÃ… A®Üá-Êæãà-©ñÜ ÊæaÜc

±Üä|ì-Wæã-Ú-ÓÜá-Ë-Pæ¿á Aí¨Ýgá ÊæaÜc (Æ-PÜÒ-WÜ-ÙÜ-ÈÉ-)
ñÝÄ-¶…®Ü ÊæaÜc (Æ-PÜÒ-WÜ-ÙÜ-ÈÉ-)

wK-ÔK (Actual)-
31.12.2023

2028&29
4.   ̈ ÜÃÜ   ñÝÄà-¶…   ¯«Ýì-ÃÜ-PÝRX   ÓÜÈÉ-ÓÜ-ÇÝ¨Ü  Aiì-¿á  ±ÜÅ£-¿á®Üá°  Aiì-¨Ý-ÃÜ®Ü  Êæ¸…-Óæç-p…:
   www.powergrid.inWæ ÖÝPÜ-ÇÝ-X-¨æ.

5.  ̈ ÜÃÜ (ñÝ-Äà-¶…) ¯«Ýì-ÃÜ-PÝRX ÓÜÈÉ-ÓÜ-ÇÝ¨Ü ±ÜÅÓÝ¤-ÊÜ-WÜÙÜ ÊæáàÇæ ¶ÜÇÝ-®Üá-»Ü-Ë-WÜÙÜá JÙÜ-WæãívÜíñæ 
¿ÞÊÜâ¨æà ÊÜÂQ¤-WÜÙÜá ÓÜÆ-Öæ-WÜÙÜá ÊÜáñÜá¤ Bûæà-±Ü-Oæ-WÜ-ÙÜ®Üá° ÓÜÈÉ-ÓÜá-ÊÜâ-©-¨ÜªÈÉ AÊÜâ-WÜ-ÙÜ®Üá° PÝ¿áì-¨ÜÎì, 
ÓæíoÅÇ… GÇæ-Qó-Ôq ÃæWÜáÂ-Çæà-oÄ PÜËá-ÐÜ®…, 6®æà, 7®æà ÊÜáñÜá¤ 8®æà ÊÜáÖÜw, oÊÜÃ… ¹, ÊÜv…ì pæÅàv… 
Pæàí¨ÜÅ, ®èÃÝi ®ÜWÜÃÜ, ®ÜÊÜ ¨æÖÜ-È& 110029 (A-¥ÜÊÝ BÁãà-WÜ¨Ü PÜdæàÄ CÃÜáÊÜ C®æã°í¨Üá ËÙÝ-
ÓÜ-PæR) CÊÜÃÜ ÓÜÊÜáá¾-SPæR, Aiì-¨Ý-ÃÜ-¯WÜã Jí¨Üá ±ÜÅ£Áãí©Wæ, A¨ÜÃÜ PÝ±æäàì-Ãæàp… PÜdæàÄ¿á  D 
ËÙÝ-ÓÜPæR D ÓÜãaÜ-®æ ±ÜÅPÜ-o-ÊÝ¨Ü 30 ©®Ü-WÜ-Ùæã-ÙÜWæ ÓÜÈÉ-ÓÜ-ñÜ-PÜR-¨Üáª.

ÓÜ§ÙÜ: WÜáÃ…-WÝÅÊÜå…                                                     ÓÜ×/&
©®ÝíPÜ: 26.07.2024                                                                                  ii-Gí (ÊÝ~-gÂ/BÃ…-Ô)
±ÜÊÜÃ… XÅv… PÝ±æäìÃæàÐÜ®… B¶… Cíw¿á ÈËápæv…

(»ÝÃÜñÜ ÓÜPÝìÃÜ¨Ü Jí¨Üá E¨ÜÂÊÜá)
®æãàí¨ÝÀáñÜ PÜdæàÄ: ¹&9, PÜáñÜá¸… C®…ÔroãÂÐÜ®ÜÇ… HÄ¿á, PÜpÝÌÄ¿Þ ÓÜÃÝ¿å…, ®ÜÊÜ¨æÖÜÈ&110016.
PÝ±æäàìÃæàp… PÜaæàÄ : ""Óè«ÝËá¯'', ±ÝÉp… ®Üí.2, ÓæPÜrÃ…&29, WÜáÃÜáWÝÅÊÜå…, ÖÜÄ¿Þ| & 122 001.

Jí¨Üá ÊÜáÖÝÃÜñÜ° ²G-Ó…-¿áá
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