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PUBLIC NOTICE

Notice to General public is hereby given
that my client K Srinivas, aged about 52
years, son of Kempaiah, residing at No.43,
3rd Cross, New A.K. Colony,
Doddabanaswadi, Bangalore-43. Mob:
6366800287 and my client is absolute
owner of below schedule property bearing
Site No.43, formed Sy.No. 347, BBMP PID
No.88-371-43, situated at 3rd Cross, New
AK. Colony, Doddabanaswadi, Bangalore-
43, measuring 1200 Sq Ft. my client lost
the Original Hakku Patra, if any body found
the said document, please contact below
mentioned address.
V.R.K. SUDHIR, Advocate
MS Law Chambers, No.190/2B,
Subbaiahpalya, Bangalore-560 033.
Mob. 9035994113

PUBLIC NOTICE

My client Mr. Vinay. M.L, S/o. G. R. Lakshmaiah,
Aged about 46 Years, R/at. No. 40. M. S.
Ramaiah Enclaves, Hesaragatta Road, T.
Dasarahalli, Bangalore-73, has intend to
purchase of the property mentioned in the
schedule below W|th Smt. S Vuayakuman
Wro. Aged
about 68 Years, R/at No 17, 1st Main, 2nd
Cross, Ashwath nagar, New Extension,
Bangalore-560094. presently R/at. No.16,
Appaudayar Street, Katpadi, Vellore-632007.
Now the public is hereby notified that if any
persons/institutions have got any claims in
respect of the schedule property are hereby
requested to forward their claims with copies of
the supporting documents to the under
mentioned address within SEVEN days from
today. If no claims are received within the said
period my client will proceed and conclude the
transaction as if there are no claims from any
persons/institutions.
SCHEDULE
All the piece and parcel of the site No.123,
Katha No. 196/128/12, PID No.
150300201201520239, issued by Jalige
Grama Panchayath, formed out of Sy No. 73
and 72/1, situated at Hegganahalli Village,
Kundana Hobli, Devanahalli Taluk, converted
for non agricultural/residential purpose by
order No.ALN.SR.(DA) 3/2004-05 for the Sy No.
73 and Vide order No. ALN.SR.(DA) 2/2004-05
for the Sy No. 72/1 and the site measuring East
to West 60 Feet and North to South 40 Feet in
allmeasuring 2400 Sq and bounded on the.
East by : Road, West by : Site No. 120, North by:
Site No. 124, South by : Site No. 122
Manjunatha S C., Advocate
No.123, 2nd Floor, Lakhmi Nivasa, 47th
Cross, 20th Main, Near Variar Bakery, Dhobi
Ghat Bus stop, 3rd Block, Rajajinagar,
Bangalore-10. Mob. 9448226484
Bangalore. Date : 21-01-2025

PUBLIC NOTICE

The General Public is hereby notified
that Sri.D.Karthigeyan S/o Sri.S.Dorairaj,
residing at No.08, Mounaguru Mutt Road,
Coxtown, Mounaguru Shivan Temple, Cox
Town, Fraser Town, Bangalore, Karnataka —
560 005 is the owner of the Schedul

Property described infra.
Itis noticed that the criginal sale deed dated
21.05.1999 (doc.no0.659/1999-2000)
pertalmng to thle S(;'hedule Property is Iost/

d. In this
Complalnt has been lodged on 24.01. 2025 at
Bangalore City Police Station, Bangalore,
bearing Serial no.1444729.
The finder of the said document is requested
to surrender the original sale deed to the
undersigned within 15 days from this day,
failing which, it shall be deemed that the sale
deed is irretrievably lost and certified copy of
the same shall be obtained from the office of
Sub-registrar of Assurances in lieu of lost
original for the purpose of records.

SCHEDULE PROPERTY
All that piece and parcel of Flat bearing
no.105E, on the First floor of the multi-storied
building, constructed and erected on
residential property bearing no.132, situated
at Doopanahalli Village, in corporation ward
no.72, Bangalore with 533 Sq. ft., (533/7125
Sq. ft.,) i.e., (out of 7125 Sq. ft.,) of undivided
share in land and having built-up area 533 Sq.
ft., and apartmentis bounded as follows on the
Eastby :104D,
West by : Open space,
North by : 101A,
South by : Open space.

R.Rajalakshmi, Advocate
No.520, Ill Floor,Prabhat Complex,
K.G Road, Bangalore-560 009.
Ph - 41247862 & 41224958
Bangalore Date : 24.01.2025

IN THE COURT OF THE XLI ADDL. CITY CIVIL &
SESSIONS JUDGE AT BANGALORE [CCH-42]
0.S. No. 8023/2023
BETWEEN : 1. MR. ABDUL HAMEED, S/o late
Abdul Gaffoor, aged about 60 years, 2. MRS.
HAJIRA BI BI, W/o Mr. Ateeq Ahmed, D/o Abdul
Hameed, aged about 33 years, 3. MR.
MOHAMMED I1QBAL SHARIFF, S/o Abdul
Hameed, aged about 35 years, 4. MRS.
SHAHNAZ BI BI, D/o Mr. Abdul Hameed, W/o Mr.
Nazeem Pasha, aged about 31 years, 5. MISS
AYESHA BI BI, D/o Mr. Abdul Hameed, Aged
about 32 years, All are residing at: New No.2661,
0ld No.31/31, 28th Main, 37th Cross, 9th Block T

Block, Jayanagar, Bengaluru - 560 069.
...PLAINTIFFS
AND : 1. MR. AJMAL PASHA, Aged about 38
years, S/0 Mr.Abdul Jabbar, Residing at No.81/8,
Ranoji Rao Road, Basavanagudi, Bengaluru -
560004.
2.MR. ARSHAD SHARIFF, S/o Mr. Ameer Shariff,
Aged about 50 years, Residing at No.81, Rajanna
Layout, 4th Cross, RBI Extension Jayanagar,
Bengaluru - 560 004. ...DEFENDANTS
SUMMONS TO THE DEFENDANT NO.2
UNDER ORDER V RULE 20 R/W SECTION 151
OF THE CODE OF CIVIL PROCEDURE:
1.MR. AJMAL PASHA, Aged about 38 years, S/0
Mr. Abdul Jabbar, Residing at No.81/8, Ranoji
Rao Road, Basavanagudi, Bengaluru - 560 004.
2.MR. ARSHAD SHARIFF, S/o Mr. Ameer Shariff,
Aged about 50 years, Residing at No.81, Rajanna
Layout, 4th Cross, RBI Extension Jayanagar,
Bengaluru - 560 004.
The above plaintiffs submit before this Hon’ble
Court that the plaintiffs has filed the suit against
the defendants before the XLI ADDL. CITY CIVIL
AND SESSIONS JUDGE at BENGALURU [CCH-42]
for the relief of the decree of Possession and
Permanent injunction as against the defendants
and also restraining the defendants, their
agents, or any person claiming under them, not
to alienate or further encumber over the suit
schedule property.
Hence you are hereby summoned to appear
before this Hon'ble Court on 19.2.2025 either in
person or through an Advocate who answer the
claim and to hereby directed to be present in the
court on that day with all documents upon which
you rely in support of your defense failing to
which the case will be heard and disposed of ex-
parte on merits.
SCHEDULE PROPERTY
All that piece and parcel of the immovable
property bearing BBMP No.31, (old No.31/31),
Situated at 37th Cross, 9th Block, Jayanagar, PID
No. 58-67-31, New PID No. 170-W0044-60,
Bengaluru, measuring East to West 35 Feet and
North to South 40 Feet all together 1400 Square
Feet consisted of Stilt, Ground, First floor, Second
floor, Third floor, fourth floor and Fifth floor and
Bounded on the:- East by : Site bearing No.52,
West by : Site Bearing No.32, North by : Site
Bearing No.30, South by : Road.
SUIT SCHEDULE “A” PROPERTY
All that, piece and parcel of vacant flat bearing
No.F502 situated at 4th floor towards East facing
measuring to an extent of 660 sqft. And the same
is bounded on the East by: private property,
West: by Flat No.F501 sold to Azmathulla
Shariff, North: Road facing, South : private
property.
GIVEN under the hand and seal and signature of
this Hon’ble Court on this 21.1.2025.
By order of the Court, Senior Sheristedar,

PUBLIC NOTICE
Publi hereby informed that lient e B~
oo 10 e 10>l R it Sasken Technologies Limited
Haneef Kuttiali Puraeth and K. P. Hanees,
ks AU oA g Vi Registered Office: 139/25, Ring Road, Domlur, Bengaluru - 560 071.
No. 1/01, Putta'ahnavalga éggM;:tm%eﬁhglﬁke Tel: +91 80 6694 3000; Email: investor@sasken.com;
belowmentioned Schedule Property. Persons S/\S K E N Website: www.sasken.com; CIN: L72100KA1989PLC014226
objecting to the proposed Sale transaction, or
Ihal;/ing t?1ny riglf)lltsctin the Sg?edulie 'Proper'tt\;] ntlgy
0f ge_ elr objel IOI)S ana/or palms Wi e
wnesges obrg win sopoies oanery| (- EXTRAGT OF AUDITED CONSOLIDATED FINANCIAL RESULTS OF
this_publication and_objecti dfor clai
e e sl oo g s G SASKEN AND ITS SUBSIDIARIES FOR THE QUARTER AND
d my client will proceed with the purchase of th
ani myuer_\ Wil proceea wi epurc' ase of the
NINE MONTHS ENDED DECEMBER 31, 2024
SCHEDULE PROPERTY (zin lakhs except per share values
All that piece and parcel of the commercial
R/f/"diﬁ rnnivg in the name and style of s Ouadrtgr Quadrtgr Quarter |Nine n(;no:ths Nine months|  For the
s WM. K. Ahmed Bazaar and immovable R . ende! ende ended ende: ended year ended
B e O ot Tt | | No. Particulars | pecember | September | December | December | December | March
Road, 9th Block, Jayanagar, Bengaluru 560 069 31,2024 30, 2024 31,2023 31,2024 31,2023 31,2024
and measuring East to West on the Eastern side .
72 feet, on the Western side 64 feet, North to 1 |Total income from 15,379.46 | 15,423.84 | 11,455.97 | 44,883.59 | 34,739.93 | 47,728.86
South 40 feet, totally 2720 sq feet with the operations
buildipg comprising of Cellar/Basement, Ground
oo Frt Hoor and e ropry g nounded| | | 2 Nelproftiorite | 109206 | 193678 | 210362 | 499574 | 726567 | 937997
as follows:
East by: D H d Masthi Gowda's H -
Westby: property belonging o 1 eetharamaioh | | | 3 | Net profit for 903.02 | 1,228.83 | 1,74.88 | 3,900.36 | 6,152.62 | 7,873.83
wherein HotBeI under the name M/s Vaishali s the period after tax
carrying on Business
North by: First Main Road, . 4 | Total comprehensive 82328 | 1,710.95 | 1,799.31 4,378.90 | 6,546.44 | 8,177.97
b il income fo the peiod
Suﬁhnqggrgagun, é\’(:ilvocate [comprising profit for
0. , Ground Floor,
South End 'D' Cross, Jayanagar 9th Block, thedpetﬂ‘)d (after tax)
Benagaluru 560 069 ggmgreﬁ:ensive
income (after tax)]
Profit attributable to:
;:g;:g,&ggs&gg;rggmkm gmg;;f the 90568 | 120541 | 177488 | 392569 | 615262 | 7,871.69
(CCH-62)
MIS. NO. 815 of 2023 Non-controlling (2.66) 23.42 - (25.33) - 214
0.S.NO g:iﬂ/2015 interests
ﬁrgfﬂgsﬁ“,s,'pus..p:dSh:..kag,zwne of 903.02 | 1,228.83 | 1,77488 | 3,900.36 | 6,152.62 | 7,873.83
. , t : :
Residont of No. 281416, i AMain Rec 11 Total comprehensive
Cross, Hampi Nagara, 2nd Stage, Vijaya income attributable to:
Nagara, Bangalore-560 040. ...Petitioner
AND: Smt. AhalyaBai and others Owners of the 826.36 | 1,684.48 | 1,799.31 4,404.61 6,546.44 | 8,175.81
...Respondents company
NOTICE TO RESPONDENT )
To, 1. Smt. Ahalya Bai, Aged about 84 years, Non-controlling (3.08) 26.47 - (25.7) - 2.16
gVife offllate Il(( xarayan. z. S(c’i I;;) Murglldhar, interests
te K. , t 5 :
3.5¢1K_Gnana Kumar, Sono ate K Nafayan, 82328 | 171095 | 179931 | 437890 | 654644 | 8177.97
Aged about 56 years. 4. Smt. K. Chandrika, - -
Daughter of late K. N , Aged about 50 5 | Paid up equity 1,51064 | 1,510.64 | 1,505.09 1,510.64 | 1,505.09 | 1,507.80
y::rg. ;.rs:nt.a Ke. Manj?:;:):%‘augghier%f?:te K. share capital
Narayan, Aged about 48 years Defendants No. P
1to 5 are at No. 30/8, Raghavendra Swamy i
Matha Road. Niagad Hond. Manjunama | | | & |Other equity - - ; - - | 75,374.58
Nagara, Bangalore-560023. (excluding )
6. Sri. K. Surya Prakash, Son of S. non-controlling
Restaentof Hocse o 17161 S Crose, o inarests) s show in
i U 3 , Si 3 i
oy el | I
. . D. laskar vimaia, Son oral
Swamy, Aged about 55 years, Resident of No. -
1g?2TyFirg$ F?o:))# 4thy%?'£)sss,efvlla?1l}ugath% 7 |Earnings Per Share
Nagara, CholuraPalya, Bangalore. (of Rs. 10/- each)*
8. Smt. B. Vimala Bhaskar, Wife of D. Bhaskar
\1/ig/lgla,F ?g;d Fallgglrlt ifhytgrgégemenr}’; g; #}% 1. Basic: 6.00 7.98 11.79 26.01 40.88 52.29
;‘agﬁfﬂ;‘:ﬁlfgpjz:ﬂﬂgf;ﬁm Witeof 2. Diluted: 5.95 7.92 11.68 25.79 40.42 51.59
gégggﬁrgﬁegeg;%ﬁ"‘“"& 11, Santusapet, 8 |Total income™ 12,933.32 | 13,175.27 | 10,162.00 | 37,770.08 | 30,983.05 | 41,906.00
Whereas, the ab d petitioner has filed ) -
m;;gggg pigﬁgl‘fumfopdee ! 313163‘3"; ; 9 |Profit before tax 1,315.46 | 1,750.88 | 2,461.65 | 4,696.58 | 7,794.28 | 9,812.77
t'v’,’{féﬁ?”cg:".lﬁ‘%"a‘?‘:?‘E‘?"ﬁ{%‘}fzﬁ%&aﬁc}% 10 |Profit after tax™ 1,164.30 | 1,082.67 | 2,004.87 | 3,730.79 | 6,751.81 | 8415.60
ismi raer 1 31.00.. In 0.5.
fNloe 5§z7sosfa231 Searl]n:tr:]:astorel phfe case on the *EPS is not annualized for the quarter and nine months ended December 31, 2024 and December 31, 2023
h';e%'; Dass such ot :;J:;f igske\ggnagﬁ a()d quartgrendec{ September 30, 2024. o ’
through 2 pleater duly instructad before *“information pertains to Sasken Technologies Limited on a standalone basis.
jonourable an ession Court, . . . . .
Beng:Iuru (ccﬁ%z).m on =od Note: The above is an extract of the detailed format of Quarterly Audited Financial Results
Take notice ma:,sinddelefﬂw; your :ﬁvvea: filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
2025 at 11.00 AM. The petion will ve heard | | Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Audited
and d;ganrmined in your absence, placing you Financial Results are available on the website of (@) Stock Exchange(s) (www.bseindia.com
as ex-| €. indi i
Given under my hand and seal o this court o and www.nselnd|a.pom) and (b) Compan_y (www.s_asken.com/mvestors). The same can be
this 23rd day of January 2025. accessed by scanning the QR code provided herein. .
By order of the Court, Senior Sheristedar, For Sasken Technologies Ltd.
City Civil Court, Bengaluru. i
Advocate for Petitioner : . ) BaJIV C. MOdy
f1s DWT?RAE:’MW?% | Place: Bengaluru Chairman, Managing Director & CEO
10th Cross,%ubbonpet,?éngalum??ﬁ%egoz. Date: January 24, 2025 DIN:00092037
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Bank of Baroda

City Civil Court, Beng:
Advocate for Plaintiff :
M. S. MUKARRAM, Advocate
No.1417, Old No.72, 1st Floor, 23rd Cross,
12th Main Road, Jayanagar 3rd Block East,
Bangalore-560 011. Ph No: +91 9845634726
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NKGSB Bank

NKGSB Co-op. Bank Ltd.
(Multi State Scheduled Bank)
0350 QgR: ©F, 3, 361, D BF, MRFetF, ooy - 400004,
Besmeed o: (022) 67545020/21/25/40/48/73/98; asdhee® 2@ — recovery@nkgsb-bank.com

3 3R B IRFWTID, B FTF DY), YIVFRRrd vachy NKGSB
Coop.BankLtd. 3 ©533 e0m003»Nwm3 ABAW ) T SREOD 2300 (230)
oW, 2002 (BPHerd TN, 2002) I AT 13(12) ©RHY Je@eRT
©OTONG, BORNRTNR FTFo ST (2PO) JoDFAH, 2002 3 P
3 dwodni me:amgzs. BerdeH :’u’azﬁﬁoﬂ:ﬁ:d 28/10/2024 Bozd> B3 FISNI
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CAUTIO PUBLIC NOTICE
My clients Mr. Channagangaiah, Mr.
R?aders are Muniraju, Mr. G. Channamaraiah, Mrs.
advised tomake | |Gangamma and Mr. Vinod Kumar all
2 Children of Late Gangappa, residing at
apprpprlatg Doddabelavangala Village, Doddabela-
enquiries while \éangalla HobRIi, D;)(ianlt)gllta%urahTalubk,
. engaluru Rural District do hereby
respondingto | |REVOKE IN ITS ENTIRETY that certain
advertisements | |General Power of Attorey dated 15/09/2018,
- registered with the Sub-Registrar,
Doddaballapura bearing No. DBP-4-00240-
2018-19, stored in CD No. DBPD454, in
columns. Book-1V, thereby appointed Mr. Santhosh
Kannada Kumar.G as their attorney-in-fact.
Prabha Thisrevocation of General Power of Attorney
ol shall be conclusive for all purpose, from the
Publications Ltd.,| |date of execution as set forth below. Mr.
Channagangaiah, Mr. Muniraju, Mr. G.
does not vouch Channamaraiah, Mrs. Gan
, Mrs. gamma and Mr.
for any claims Vinod Kumar for good cause do hereby revoke,
y cancel and make void the General Power of
made by the Attomey therein given and contained, for all
i matters granted to such Attorney-in-fact.
Adverﬂg Bt Nothing herein shall affect any actions taken
The Printer, by their Attorney-in-Fact prior to this notice
i I for revocation of General Power of Attorney.
PUthher' Editor Notice of this revocation of General Power of
and Owner of Attorney shall be binding on every person or
K d entity to which a copy
annada of this revocation of General Power of Attorney
Prabha has been given. A copy of this revocation of
- General Power of Attorney shall be effective
Publications Ltd.,| |asan original ofall purpose. This Revocation
shall not be of General Power of Attorney may be sejv_ed
. via personal delivery, mail, facsimile
held resp0n3|b|e/ transmission or other electronic
i transmission, and shall be effective
liable for any regardless in the manner in which same is
consequences, received. The executorsabsolve from liability
: h of any person who acts in accordance with
In case suct this Revocation of Power of Attorney.
claims are found | [ This Revocation of General Power of Attorney
tobe false. is executed on this 24"day of January, 2025 at
. Bengaluru.
Yashas.K ADVOCATE
#1935, 9" A Main, Judicial Layout,
GKVK Post, Bengaluru-560 065
Ph: 99026 83949
5 a aj e-mail:yashaskrishna.94@gmail.com
KL w Date: 24/01/2025 Place: Bengaluru
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Govt approves ¥500 crore
capital infusion in IFCI

New Delhi: IFC| on Friday said
the government has approved
X500 crore capital infusion in
the company through the
preferential issue of shares.
Following this, the meeting of
the board of directors of the
company is called to consider
the Preferential Issue of equity
shares to the Centre. pmi

RBI penalises J&K Bank,
Bank of India, Canara Bank
|

Mumbai: The RBI said it has
penalised Jammu and Kashmir
Bank, Bank of India and Canara
Bank for deficiencies in
regulatory compliance. While
J&K Bank has been penalised
%3.31 crore, Bank of India and
Canara Bank have been fined
%1 croreand X1.63 crore
respectively. emi

‘Banks’ crec

bl.interview

Piyush Shukla
Mumbai

Credit costs play a critical
profitability factor for
Indian banks, as evidenced
during the last major asset
quality downturn, and will
remain a key monitorable for
the foreseeable future,
Saswata Guha, Senior
Director, Financial
Institutions (Banks), Fitch
Ratings, tells businessline in
aninteraction. He says 2025
will be a critical year for
unsecured retail loans, and
potentiallya litmus test of
banks’ underwriting
capabilities, particularly
their claims of lending
primarily to salaried
borrowers, and individuals
with stable cash flows.
Edited excerpts:

What is your outlook on
banks’ profitability?

We anticipate banks’ profit-
ability to moderate post
FY25 due to net interest
margin (NIM) normalisa-
tion, and an uptick in credit
costs. Our projections in-
clude a 10 basis points (bps)
NIM contraction for the sec-
tor in FY25 and FY26 each,
with impact varying across
individual banks.

Funding cost is the key
driver, although a better
alignment of credit growth
and deposit growth should
help reduce some pressure

Banks bid to draw more funds
overnight than at longer tenor

EASING LIQUIDITY. Bids placed at daily overnight VRR auction trump those for 14 days

|
K Ram Kumar
Mumbai

Banks appear to be expecting
liquidity conditions to ease
next week, going by the bid-
ding pattern for funds at the
two variable rate repo (VRR)
auctions conducted by the
RBI on Friday.

They sought to draw more
funds via the overnight VRR
auction than the 14-day VRR
auction.

The central bank conduc-
ted two VRR auctions ag-
gregating 3.75 lakh crore -
overnight (notified amount:
%2 lakh crore) and 14-days
(X1.75 lakh crore) — to alle-
viate liquidity tightness in
the banking system.

At the daily overnight VRR
auction, banks placed bids
aggregating 32,22,968 crore
against the notified amount
of X2 lakh crore.

RBI accepted bids aggreg-
ating 2,00,011 crore at a

DRAWING MORE FUNDS. RBI conducted two VRR auctions
aggregating ¥3.75 lakh crore - overnight (%2 lakh crore) and

14 days (X1.75 lakh crore)

weighted  average  rate

(WAR) of 6.53 per cent.

LIQUIDITY DEFICIT UP
Further, banks placed bids
aggregating 31,62,096 crore
at the 14-day VRR auction
against the notified amount
of%1.75 lakh crore.

The central bank accepted
all the bids at a WAR of 6.51
per cent.

V Rama Chandra Reddy,
Head-Treasury, Karur Vysya
Bank, observed that the
functional liquidity deficit
has increased significantly
from ¥1.05 lakh crore at the

beginning of the month to
%¥3.16 lakh crore as of
Thursday.

“This liquidity deficit is
primarily attributed to tax
outflows and limited govern-
ment spending.

“However, the deficit is
expected to ease towards the
end of the month with in-
creased government spend-
ing,” he said.

MODERATE DEMAND
Reddy said 14-day VRR auc-
tion saw moderate demand,
with a cut-off rate of 6.51 per
cent, reflecting banks’ re-
luctance to borrow for a
longer duration at rates
higher than the repo rate,
given expectations of im-
proved liquidity conditions
in the coming week.
Meanwhile, RBI said based
on assessment of the liquid-
ity conditions, it will conduct
daily VRR auction on January
27, 2025, Monday, for a noti-
fied amount of ¥2 lakh crore.

it cost key monitorable for foreseeable future’

We believe that retail
loans will continue

to experience
above-average growth,

with banks focusing on

secured asset classes

SASWATA GUHA
Senior Director, Financial
Institutions (Banks), Fitch Ratings

on funding cost. Banks with
strong franchises may be
able to intermittently
counter these pressures
through higher non-interest
income or cost efficiencies,
but not perpetually if loan
growth remains moderate.

Moreover, Indian banks
do not enjoy much pricing
power due to the stiff com-
petition which limits the po-
tential for NIM. It is cur-
rently at a historical high,
compared to the long-term
average of around 3 per cent,
which implies that reversion
towards mean will likely con-
tinue.

This makes asset quality,
and thus credit costs a crit-
ical profitability factor, as
evidenced during the last
major asset quality down-
turn. This is a key monitor-
able for the foreseeable fu-
ture from our perspective.

Loans in unsecured
segments has started
showing higher

Banks disburse X38,000 cr

of loans unde

Piyush Shukla
Mumbai

Banks have disbursed a total
of 7.5 lakh loans amounting
to 38,000 crore till now un-
der the Reserve Bank of In-
dia’s (RBI) Unified Lending
Interface (ULI) pilot, RBI
Chief General Manager
Suvendu Pati said at an In-
dian Banks’ Association
(IBA) event held here on
Friday.

Thirty-six lenders, includ-
ing public sector banks,
private banks, small finance
banks, district central co-op-
erative banks, regional rural
banks and NBFCs have been
on-boarded on ULI pilot,
which started in August last
year.

These lenders use over 50
data services including au-
thentication and verification
services, land records data
from six States, satellite ser-
vice, transliteration, prop-
erty search services, dairy in-
sights and
identity/document verifica-
tion, the RBI said in its
trends and progress in bank-
ingreport.

Further, 12 “loan jour-
neys” have been introduced,
including kisan credit card,
digital cattle, MSME (unse-
cured), housing, personal,
tractor, micro business,
vehicle, digital gold, e-
Mudra, pension and dairy

CcM
K

r ULI pilot

maintenance loans.

“Based on the learnings
and the positive response
from stakeholders, the scope
and coverage of the platform
is being expanded to include
more loan journeys, data
providers and lenders,” the
report said.

MORE COLLABORATION
Further, RBI Deputy Gov-
ernor (DG) T Rabi Sankar on
Friday also called for more
collaboration from banks to
develop more use-case and
adoption of central bank di-
gital currency (CBDC) and
ULL

“..Many banks are parti-
cipating in CBDC pilot,
banks are also creating solu-
tions including program-
mable solutions, but I think
this process can be made a
lot faster if we as a banking
industry take it up, put all
our efforts behind it...,” he
said.

The central bank’s initial
inspiration was to reach 1
million CBDC transactions
each day. However, the adop-
tion of CBDC is yet to pick up
and lenders are mostly using
the digital currency to con-
duct internal transactions
with employees.

DG Rabi Sankar said the
regulator remains open to
consultation with banks on
the ways to increase CBDC
adoption at the grass-root
level.

defaults...

Recent years have seen a pre-
dominance of retail lending,
including unsecured loans.
Risk levels vary within this
category. For example, mi-
crofinance loans are argu-
ably the riskiest experien-
cing significant
delinquencies, followed by
small unsecured loans typic-
ally  ranging  between
350,000-%60,000, or lower.
These smaller loans are
primarily used for consump-
tion rather than asset cre-
ation, and generally avoided
by large banks due to their
inherent risk.

However, these banks
could still be indirectly ex-
posed through funding
NBFCs that on-lend to such
borrowers. RBI’s latest re-
port highlights that this seg-
ment is levered, driven by
consumption, with most
borrowers having multiple
loans. This creates a risk of
stress potentially spreading
to secured asset classes. Ad-

ditionally, stress could mani-
fest through financial mar-
kets, which has seen a
significant rise in retail parti-
cipation, coinciding with
high growth in unsecured
personal loans.

We anticipate that 2025
will be a critical year for un-
secured retail loans, and po-
tentially a litmus test of
banks’ underwriting capabil-
ities, particularly  their
claims of lending primarily
to salaried borrowers, and
individuals with stable cash
flows.

How much of a part is
GDP growth slowdown
playing in slower credit
growth?

Credit growth and economic
growth are traditionally in-
terlinked, with each influen-
cing the other. However, the
current slower loan growth
is primarily due to banks try-
ing to manage or reduce their
loan-to-deposit ratios, as de-
posit growth has lagged be-
hind loan growth in recent
years.

Additionally, increased
risk weights have compelled
banks to slow lending to
NBFCs and (unsecured) re-
tail loans, which has also
contributed to the slowdown
inlending.

We believe that retail
loans will continue to experi-
ence above-average growth,
with banks focusing on se-
cured asset classes such as
housing loans and auto
loans. Auto loans may soften

in the near-term, but hous-
ing loan growth should con-
tinue to benefit from India’s
low housing penetration
rate, and lower risk weight-
ing. Banks are likely to main-
tain a cautious stance to-
wards SMEs, partly due to
slowdown in specific sectors.

Will deposit
competition remain
intense in the current
year. Some small banks
are offering up to 9 per
cent on savings
account?

This has always been the
case, reminiscent of a quote
that, in banking, assets are li-
abilities and liabilities are as-
sets.

Funding is a bank’s raw
material, influencing both
pricing and risk appetite.
Banks offering substantially
higher savings deposit rates
than competitors are often
compelled to deploy funds in
riskier assets to maintain
profitability thresholds.
Given the persistent lag of
deposit growth behind credit
growth, competition for de-
posits is inevitable.

Our analysis reveals that
deposits have grown by only
about 9.4 per cent over the
last decade. The key differen-
tiator has been loan growth,
which was notably low dur-
ing the last asset quality
downturn.

This not only helped
banks contain their LDRs,
but actually lower them dur-
ing that period.

Sri Lanka ‘revokes’ power

Meera Srinivasan
Colombo

Sri Lanka has revoked a 2024
power purchase agree-
ment with Adani Green En-
ergy — for a proposed wind
power plant in the island’s
Northern Province — fol-
lowing corruption allega-
tions, news agency AFP re-
ported on Friday.

“The government has re-
voked the power purchase
agreement, but the project is
not cancelled. A committee
has been appointed to review
the entire project,” the re-
port said, quoting an un-
named senior official from
the Energy Ministry.

The Hindu sought a com-
ment from Sri Lanka’s Min-
istry of Power and Energy,
and is yet to receive a re-
sponse. The development as-
sumes significance
amid President Anura Ku-
mara Dissanayake’s pre-poll
pledge to cancel the Adani
project.

“We welcome foreign cap-
ital, including from the
private sector. But all invest-
ments should come through
a fair tender process,” he
told The Hindu in a Septem-
ber 2024 interview. “If the
government had gone for a
fair tender process, we could
have got it for half the

Anura Kumara Dissanayake,
Sri Lankan President

price,” he noted, barely a
fortnight before he assumed
charge at the country’s top
office, after winning elec-
tions on an anti-corruption
plank.

‘STANDARD REVIEW’

When asked about the revoc-
ation of the power purchase
agreement, a media spokes-
man of the Adani Group said,
“The Sri Lankan Cabinet’s
decision of January 2, 2025
to re-evaluate the tariff ap-
proved in May 2024 is part of
a standard review process,
particularly with a new gov-
ernment, to ensure that the
terms align with their cur-
rent priorities and energy
policies. Adani remains com-
mitted to investing $1 billion
[including transmission in-
frastructure] in Sri Lanka’s
green energy sector, driving
renewable energy and eco-

purchasing deal with Adani

nomic growth.” The $442-
million wind power project,
for two wind power plants in
Mannar and Pooneryn in
northern Sri Lanka, has re-
mained contentious from
the time it was approved by
the Ranil Wickremesinghe
administration in February
2023.

In May 2024, his Cabinet
cleared a proposal to pur-
chase power at $0.0826, or
8.26 cents, per kWh from
Adani Green Energy. The
proposal faced fierce opposi-
tion from different quarters
— environmentalists who
feared the project would dis-
rupt a crucial aviation cor-
ridor; economists who found
the rates exorbitant; and
anti-corruption  activists
who pointed to the absence
of a fair tender mechanism
allowing for competitive
bids. The main political Op-
position at the time accused
the Adani Group of making a
“backdoor entry” into Sri
Lanka’s energy sector. The
project was later challenged
at Sri Lanka’s Supreme
Court. In October 2024, the
Dissanayake = government
told Sri Lanka’s Supreme
Court that the project agree-
ment needed “comprehens-
ive re-evaluation”.

Meera Srinivasan is the The Hindu
Correspondent in Colombo

Shriram Finance PAT up 96% on one-time gain

|
Our Bureau
Mumbai

Non-banking finance com-
pany (NBFC) major Shriram
Finance on Friday reported a
96 per cent year-on-year (y-
o-y) in net profit for the
quarter ended December at
%3,570 crore, largely led by
one-time gain of 1,489
crore from the sale of the
NBFC’s entire stake in Shri-
ram Housing Finance.

Excluding the one-time
gain of 1,489 crore, the
profit after tax increased by
14 per cent to 2,080 crore.
The net interest income for
the third quarter increased
by 14 per cent y-o-y to 35,823
crore. Net interest margin
(NIM), meanwhile, moder-
ated slightly to 8.48 per cent
inthe reporting quarter from
8.74 per centin Q2.

Total assets under man-
agement (AUM) of the
NBFC grew 19 per cent y-0-y

to ¥2.54 lakh crore. Com-
mercial vehicle loans ac-
counted for 45 per cent of
the overall AUM, while pas-
senger vehicle accounted for
20 per cent and MSME loans
accounted for 14 per cent of
overall AUM.

Asset quality deteriorated
slightly, with gross stage-3
asset ratio rising to 5.38 per
centin Q3 from 5.32 per cent
inlast quarter. Net stage 3 ra-
tio, too, rose by 4 basis points
sequentially to 2.68 per cent.
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CIN: U62100TG2002PLCO40T18

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2024

(Amount Rs.in Crore)

Quarter ended Year ended

N, Particulars S 300s 5055 | " 30sn "
Unaudited | Unaudited | Audi
1 | Total Income from Operations 567.37 45594 1,830.71
[ 2 | Net Profit / (Loss) for the period (oefore Tax, Exceptional and/or Extraordinary items) ‘ 92.25 34.83 32534
3 | Net Profit / (Loss) for the period before Tax (after Exceptional and/or Extraordinary items) 92.25 34.83 423.85
4 | Net Profit / (Loss) for the period after Tax (after Exceptional and/or Extraordinary items) 6091 23.48 27703
Total Comprehensive Income / (Loss) for the period [Comprising Profit / (Loss) for the
5 period (of‘t’;r tax) and Other C/o(mpre)hensive Fﬁmome[ (ofter;tox)? /| ) 4765 7552 258.58
6 | Paid-up Equity Share Capital ( Face Value of Rs. 10/~ per equity share) | 37800 37800  378.00]
7 | Reserves (Other Equity) (excluding Revaluation Reserve) ‘ - - 1,68365]
8 | Securities Premium Account (Refer note 4) - - -
9 | Net Worth (Refer note 5) | 228125 205310] 206165
10 | Paid up Debt Capital/ Outstanding Debt 8,311.95 8,276.58 8,774.71
11 | Outstanding Redeemable Preference Shares (Refer note 4) - - -
12 | Bad debts to accounts receivable ratio (Refer note 4) - - -
13 | Debt Equity Ratio (Refer note 6) 3.64 4.03 4.26
Earnings Per Share (EPS) [face value of Rs. 10/~ per equity share] EPS for the quarter not 161 0.62 733
% drér;i?c\\fzi'dngagfﬁngsu\ng and discontinued operations)-
- Diluted (@mount in Rs) ‘ 1'61‘ 0'62‘ 7'33‘
15 | Capital Redemption Reserve (Refer note 4) - - -
16 | Debenture Redemption Reserve 253.00 19900 253.00
17 | Debt Service Coverage Ratio (Refer note 7)* 194 0.73 1.65
18 | Interest Service Coverage Ratio (Refer note 8)* 194 0.73 1.82
[19 | Current Ratio (Refer note 9) 1.69 1.06 1.34]
20 Long term debt to working capital (Refer note 9) 12.36 61.37 1296
21| Current liability ratio (Refer note 9) 0.10 0.20 0.8
22| Total debt to total assets (Refer note 9) on 0.70 0.72
‘ 23 | Debtors turnover ratio (Refer note 9) 1595 15.03 17.60\
24| Operating margin (%) (Refer note 9) 46.58% 38.39% 46.09%
25 Net profit / (Loss) margin (%) (Refer note 9) 10.74% 5.15% 15.13%

* Not annualised (except for year ended March 31, 2024).

Nc])tes :

o o bw

2024 4.26)

Lease Payments + Principal Repayments)

securities.

Place : Zurich
Date : January 24, 2025

The above is an extract of the detailed format of the financial results filed with the BSE Limited under Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the quarter and nine months period ended financial results is available on the website of the
stock exchange i.e. www.bseindia.com and on the company's website : https://www.hyderabad.oero

2 The applicable information required to be furnished under regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

has been submitted to the stock exchange i.e. BSE limited and the same can be accessed on website of stock exchange i.e. www.bseindia.com and on the

company's website : https://www.hyderabad.aero

There is no impact on net profit/loss, total comprehensive income or any other relevant financial item(s) due to change(s) in accounting policies.

Securities Premium account, Outstanding Redeemable Preference Shares, Capital Redemption Reserve, Bad debts to account receivable ratio and

Inventory turnover ratio are not applicable for the company.

Net worth (paid up equity share capital plus Other Equity (including gain on equity instruments designated at Fair Value through Other Comprehensive

Income as on December 31, 2024 is Rs. 2,281.25 crores (December 31,2023 : Rs.2,053.10 crores and March 31, 2024 : Rs. 2,061.65 crores)

Debt Equity ratio represents (Borrowings/Shareholder’s fund). Shareholder's funds is Equity shares plus Other Equity. Debt Equity ratio (including gain on

equity instrument designated at Fair Value through Other Comprehensive Income) as on December 31, 2024 is 3.64 (December 31, 2023 : 4.03 and March 31,

7 Debt Service Coverage Ratio represents earnings available for debt services (Net Profit after taxes - exceptional item + Non-cash operating expenses like
depreciation and other amortizations + Interest + other adjustments like profit/loss on sale of Fixed assets etc. / Debt service (Interest, option premium &

8 Interest Service Coverage Ratio represents earnings available for debt services (Net Profit after taxes - exceptional item + Non-cash operating expenses
like depreciation and other amortizations + Interest + other adjustments like profit/loss on sale of Fixed assets etc. / Debt service (Interest, option premium).
9 a) Current ratio represents current assets/ current liabilities.
b) Long term debt to working capital represents (long term borrowings + long term lease liablities) / (current assets less current liabilities).
c) Current liability ratio represents current liabilities / total liabilities.
d) Total debts to total assets represents total debt /total assets.
) Debtors turnover represents revenue from operations/ average trade receivables (including unbilled receivables).
f) Net profit margin % represents profit after tax/ revenue from operations.
g) Operating profit margin% represents (Earnings before interest and tax)/ revenue from operations.
10 The Board of directors, at its meeting held on January 24, 2025, declared an interim dividend of Rs. 750 per equity share of Rs. 10 each, which are unlisted

For and on behalf of the Board of Directors of
GMR Hyderabad International Airport Limited
Sd/-

GBS Raju

Managing Director

(DIN:00061686)

HIA/62/PREM ASSOCIATES

A Sasken Technologies Limited
Registered Office: 139/25, Ring Road, Domlur, Bengaluru - 560 071.
Tel: +91 80 6694 3000; Email: investor@sasken.com;
S/\S K E N Website: www.sasken.com; CIN: L72100KA1989PLC014226
NINE MONTHS ENDED DECEMBER 31, 2024
(zin lakhs except per share values)
Quarter Quarter Quarter |Nine months|Nine months| For the
Sl Particulars ended ended ended ended ended | year ended
No. December | September | December | December | December March
31,2024 | 30,2024 31, 2023 31, 2024 31,2023 31,2024
1 | Total income from 15,379.46 | 15,423.84 | 11,455.97 | 44,883.59 | 34,739.93 | 47,728.86
operations
2 | Net profit for the 1,092.06 | 193678 | 2,103.62 | 493574 | 728567 | 9,379.97
period before tax
3 |Net profit for 903.02 | 1,228.83 | 1,774.88 | 3900.36 | 6,152.62 | 7,873.83
the period after tax
4 |Total comprehensive 82328 | 1,710.95 | 1,799.31 437890 | 6,546.44 | 8177.97
income for the period
[comprising profit for
the period (after tax)
and other
comprehensive
income (after tax)]
Profit attributable to:
Owners of the 905.68 | 1,205.41 1,774.88 | 3,925.69 | 6,152.62 | 7,871.69
company
Non-controlling (2.66) 23.42 - (25.3) - 2.14
interests
903.02 | 1,228.83 | 1,774.88 | 3,900.36 | 6,152.62 | 7,873.83
Total comprehensive
income attributable to:
Owners of the 826.36 | 1,684.48 | 1,799.31 4,404.61 6,546.44 | 8,175.81
company
Non-controlling (3.08) 26.47 - (25.71) - 2.16
interests
82328 | 1,710.95 | 1,799.31 437890 | 6,546.44 | 8,177.97
5 |Paid up equity 1,51064 | 1,510.64 | 1,505.09 1,510.64 1,505.09 | 1,507.80
share capital
6 |Other equity
(excluding - - - - - | 75,374.58
non-controlling
interests) as show in
audited balance
sheet of FY 24
7 |Earnings Per Share
(of Rs. 10/- each)*
1. Basic: 6.00 7.98 11.79 26.01 40.88 52.29
2. Diluted: 5.95 7.92 11.68 25.79 40.42 51.59
8 |Total income™ 12,933.32 | 13,175.27 | 10,162.00 | 37,770.08 | 30,983.05 | 41,906.00
9 |Profit before tax™ 1,315.46 | 1,750.88 | 2,461.65 469658 | 7,794.28 | 9,812.77
10 |Profit after tax** 1,164.30 | 1,082.67 | 2,094.87 3,730.79 | 6,751.81 | 8,415.60
*EPS is not annualized for the quarter and nine months ended December 31, 2024 and December 31, 2023
and quarter ended September 30, 2024.
*information pertains to Sasken Technologies Limited on a standalone basis.
Note: The above is an extract of the detailed format of Quarterly Audited Financial Results
filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Audited |
Financial Results are available on the website of (a) Stock Exchange(s) (www.bseindia.com
and www.nseindia.com) and (b) Company (www.sasken.com/investors). The same can be
accessed by scanning the QR code provided herein.
For Sasken Technologies Ltd.
Rajiv C. Mody
Place: Bengaluru Chairman, Managing Director & CEO
Date: January 24, 2025 DIN:00092037
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